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Independent Auditor's Report

To the Members of CASAGRAND COVAAN PRMTE LIMITED

Report on Audit of Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of CASAGRAND COVAAN
PRMTE LIMITED ('the Company'), uhich comprises of the Balance Sheet as at I l'' \4arch.
2{}2-s and the Slatement of Profit and Loss (including olher comprehensive income). rhc
Slalenrsnt of Chtrnges in Equitr' .u1d the Stalement ol cash flo$s lbr the \ear then cnded. and
notes 1o the financial statements. including a sumrnan olthe significant accounling pohcies and
other er.planaton inlonnation.

In our opinron and to the best ofour information and according to the erplanatiotls given to us.
the aforesaid Standalone Financial Statements give the inlormalion required bv the Conrpanies
Act, 2013 ('Act'; in the manner so required and gire a true and fair lie* in conforrnitl lith the
accounting standerds prescribed under section 133 ol lhe Act read $ith the Companies (lndran
Accounting Slandards) Rules. 2()1,r. as amended. ('Ind AS") and other accounting principles
generallv accepted in India, of the slate ol allairs ol lhe Companv as a1 March 3l . 202-s. its loss.

and other comprehensive income. changes in equitv and its cash flous lbr the lear ended on thal
date.

Basis for Opinion

We conducted our audil iu accordance \'vith the Slandards on Auditing (SAs) specilied under
section l-13 (10) of the Cornpanies AcL 2013. Our responsibilities under lhose Standards are
lurther described in the auditor's responsibilities for the audil ol the Standalone Financial
Statements seclion of our repofl. We are independenl of lhe Companf in accordance uith the
code ol ethics issued b1' the Inslitute ol Chartered Accountants ol India together u ith the ethical
requirements thal are relevanl to our audit of the Standalone Financial Staternents under the
provisions of the Act and the rules lhereunder, and rve har,e hrlhlled our olher elhical
responsibilrties in accordance lvith these requiremenls and the code of Ethics. We belier e that
the audit evidence rve hare obtained is sufficient and appropriale lo prolide a basis lor our
opinion.

The Company's board of directors is responsible for the preparation of lhe other information.
The other information comprises the information included in the Board's Report including
annexure to Board's Report but does not include the Standalone Financial Statements and our
auditor's report lhereon.

Our opinion on the Standalone Financial Statements does not cover the other information and u'e

do not express any form of assurance conclusion thereon.
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In connection rvith ow audit ofthe Standalone Financial Statements. our responsibihq, is to read
the other information an( in doing so, consider rvhether the other information is matenallt
inconsistent rvith the Standalone Ffnancial Statements. or our knorvledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work rve have performed, we conclude that there is a material misstatement of
this other information; rve are required to repo( thal fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Govelnance for the
Standalone Financial Statements.

The Company's board ofdirectors are responsible for lhe matters stated in section I34 (5) olthe
Act with respect to the preparation of these Standalone Financial Statemenls that give a true and
fair view of the financial position, financial performance, (changes in equity) and cashflows of
the Company in accordance rvith the accounting principles generally accepted in India- including
the accounting standards specihed under section 133 ofthe Act read lith rule 3 ofthe Companres
(lndian Accounting Standards) Rules. 20l5 as amended. This responsibilitl also includes
maintenance of adequate accounting records in accordance rvith the provisions of the Act lor
safeguarding of the assets of the Company and for preventing and detecting lrauds and other
irregularities: selection and application of appropriate accounting policies: making iudgments
and estimates that are reasonable and prudurt: and design. implementation and maintenance ol
adequate intemal hnancial controls. that \1'ere operating effectivell for ensunng the accuracl and

completeness of the accounting records. relevant to the preparation and presentation ol the

financial statement that grve a true and fair view and are free from material misstatement. \\'helher

due to fraud or error.

In preparing the Standalone Financial Statements, managemenl is responsible for assessing the

Company's ability to continue as a going concem, disclosing. as applicable, matters related to
going concem and using the going concem basis ofaccounting unless management either intends

to tiquidate the Company or to cease operations, or has no realislic altemative bul lo do so.

Those Board of directors are also responsible for overseeing the Companv's financial reporting

process.

Auditor's Responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report lhat includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance rvilh SAs u-ill alsals
detect a material misstatement when i1 exists. Misstatements can arise from lraud or error and

are considered material il individually or in the aggregate. they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Standalone Financial

Statements.

As part of an audit in accordance with sAs, we exercise professional judgment and matntatn

professional skepticism throughout the audit. We also:

r Identi$, and assess the nsks of material misstatement ol the Standalone Financial

Statements, rvhether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to pror,ide a basis for
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our opinion. The risk ofnot detecting a material misstatement resulting from lraud is higher
than for one resulting from error. as fraud ma1, involve collusion. forgery. intentional
omissions, misrepresentations, or the override of intemal control.

o Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act,2013. we are also responsible for expressing our opinion on rvhether the
compan)' has adequate intema.l financial conlrols rystem in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and lhe board ofdirectors.

. Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtarned, lvhether a material unce(aintv exists
related to events or conditions that may cast significant doubt on the Company's abiliS to
continue as a going concem. If rve conclude thal a material rmcertaint)' erists. rr'e are required
to draw attention in our auditor's repo( to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate. to modif, our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. Houever. future

events or conditions may cause the Company to cease to continue as a going concem.

e Evaluate the overall presottatton, structure and content of the Standalone Financial

Statements, including the disclosures, and whether the Standalone Financial Statements

represent the underlying transactions and events in a manner that achieves falr presentation.

Materialib, is the magnitude of misstatements in the Standalone Financial Statements that.

individually or in aggregate. makes it probable lhat the economic decisions of a reasonabll

knorvledgeabte user ol the Standalone Financial Statements mal be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope ofour audit work and in
evaluating the results of our tvork and (ii) to evaluate the effect of an1, identified misstatements

in the Standa.lone Financial Statements.

We communicate with those charged rvith govemance regarding. among other matters. the

planned scope and timing of the audit and significant audit findings. including an1' sigificant
deficiencies in intemal control that we identifl during our audit.

We also provide those charged rvith govemance with a statement that rve hale complied rvith

relevant ethical requirement regarding independence. and to communicate with them all

relatronships and other matters that may reasonabll' be thought to bear on our independence. and

lvhere applicable, related safeguards.

Key Audit Matters

Ke.v audit matters are those matters thal, in our professional judgement. were of most sigrrificance

in our audit of the Standalone Financial Statements of the current penod. These matters lvere

addressed in the context of our audit ofthe Standalone Financial Statements as a nhole, and in

forming our opinion thereon, and we do not provide a separate opinion on these mafters.

Mandatory Reporting of Key Audit Matters as per SA 701 are not applicable to the companl as

it is an unlisted company.
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Report On Other Legal and Regulatory Requirements

tar'lctrd ltInnBti]rl

l. As required by the Companies (Auditor's Report) Order, 2O2O ("the Order"). issued b1' the
Central Govemment of India in terms of sub-section (11) of section 143 ofthe Act, we give
in the "Annexure A" a statement on the mafters specifred in paragraphs 3 and 4 ofthe Order.
to the extent applicable.

2. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best ofour
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper book of accomt as required by law have been kept bl the Compan-v

so far as it appears from our examination ofthose books.

c) The Balance Sheet and the Statement of Profit and Loss (including other comprehensile
income), statement ofchanges in equity and Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian

Accounting Standards specified under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 3lst March.
2025 taken on record by the board of directors, none of the directors is disqualified as on

31st March, 2025 from being appointed as a director in terms ofSection 164 (2) ofthe Act

f) With respect to the adequacy of the intemal financial controls over financial repodng of
the Company with reference to these financial statements and the operating effectiveness

ofsuch controls, refer to our separate Report in "Annexure B" to this report.

g) According to the information and explanation given to us on the basis ofour examination

of records of the company, managerial remuneration has not paid/provided. Accordingll .

reporting under section 197(16) ofthe act is not applicable.

h) With respect to the other malters to be included in the Auditor's Repo( in accordance lvith
Rule I I of the Companies (Audit and Auditors) Rtrles, 2014, in our opinion and to the best

of our information and according to the explanations given 10 us.

i. The company does not have any pending litigations which would impact its financial

position - Refer Note 33 to the Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts rvhich were required to be transferred to the Investor Education

and Protection Fund bY the ComPanY

iv. (i) The management has represented that, to the best of its knorvledge and beliel no lunds

hare been a&anced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) b.Y the company to or in any other persons. or

entities, including foreign entities ("Intermedianes"), rvith the r'urderstanding. $'hether
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recorded in rvriting or othenvise. thal the Intermediary shall directl.'- or indirectll lend or
invest in other persons or entities identified in any manner rvhatsoever by or on behalf ol
the Company ("Ultimate Beneficiaries") or provide any guarantee. securit-v or lhe like to
or on behalfofthe Ultimate Beneficiaries:

(ii)The management has represented, that, to the best of its knorvledge and belief. no fmds
have been received by' the Company from any persons or enlities, including foreign
entities ("Funding Parties"), rvith the understanding. rvhether recorded in writing or
othenvise, that the Company shall directly or indirectll . lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Pary'
("Ultimate Beneficiaries") or provide any guarantee. securiry or the like from or on behalf
of the [-IItimate Beneficiaries: and

(iii)Based on the audit procedures performed that have been considered reasonable and

appropriate in the circumstances. nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule Il(e) contain an1'

material mrsstatement.

v. The Company has not declared or paid any Divrdend during the year.

vi. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial 1'ear ended March 31.

2025 which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the softu'ares.

Further, during the course ofour audit rve did not come across an)' instance olthe audit
trall feature being tampered rvith and the audit trail has been preserved b.".- the companl'
as per the statutory requirements for record retention.

For Vaithrsr aran & Co LLP.
Clrartered Accountants
FRN 004.19:1S1S100037

\6

PIace: Chennai
Datez 24-07 -2025

R Venkatesh
Panner
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lVlembersltip No. 2()3tt l(,
UDtN: 25203 S lrrBI\411FD.l73 2
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Annexure A to the Independent Auditor's Report

(Referred to in paragraph I under 'Repofi on Other t egal and Regulatory Requirements'
section of our repofi to the Memben of CASAGRAND COVAAN PRMTE LIMITED of
even date)

(i) Propert"r-, Plant and Equipment (PPE)

a) Maintenance of proper records:

A) According to the information and explanations made available to us, the compan)'
has generally been maintaining proper records showing full parliculars including
quantitative details and situation of its Prope4v. Plant and Equipment.

B) There are no lntangible Assets held by the cornpany during the period covered
under audit. Therefore, reporting under clause (ixaX B) of para 3 of the order
is not applicable to the company.

b) The Company has a policy to physically verifu Property, Plant and Equipment at

reasonable intervals and no material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of ow
examination ofthe records ofthe Company, the tifle deeds of immovable properties (other

than immovable properties rvhere the Company is the lessee and the leases agreements are

duly executed in favor of the lessee) disclosed in the Standalone financial statements are

held in the name of the Company.

d) During the year, the Company has not revalued its Properq', Plant and Equipment
(including Right of Use assets) or Intangible assets or both on (a) whether the revaluation

was based on the valuation by a Registered Valuer; (b) amount of change and hence

reporting under this clause is not applicable.

e) No proceedings have been initiated or are pending against the company as at 31 Mar 2025

for holding any benami propert-v under the benami transactions (Prohibition Act), 1988

(a5 of 19SS) and rules made under. Hence reporting under clause (i)(e) of para 3 of the

order is not applicable.

(ii) Inventories

a) The management has carried out physical verification of inventor,v at reasonable intervals

and no discrepancies were noticed on verifrcation between the physical stocks and the

book records that were more than l0olo in the aggregate of each class of inventory.

b) The Company has not been sanctioned any working capital limits in excess of Rupees five
crore, in aggregale, at any point oftime during the 1-ear, from banks or financial instrtutions

on the basis of security of current assets and hence reporting urder clatse 3(ii)(b) of the

Order is not applicable

P;

As required by the Companies (Auditor's Report) Order, 2020 issued by the Government of
India in terms of Section 143( 1 I ) of the Companies Act 201 3, to the best of our information
and according to the explanations provided to us by the Company and the books of account
and records examined by us in the normal course of audit, we state that:

hR( lt!t
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(iii) Investments, Guarantee, Security, Loans or Advances by the Company:

a) in our opinion and according to the intbrmation and explanatron given to us, the
Company has made loans in the nature of unsecured loans to companies and Limited
Liability Partnerships. The aggregate amount of transaction during the year and
balance outstanding at the balance sheet date B,ith respect to loan to holding company,
subsidiary companies and others is mentioned in the followrng table:

(Rs. in Million)

Particulars Guarantees Securitv Loans

Advances in

the nature of

loans

Aggregate amount granted/ provided
during the year:

- Subsidiary

- Holding company

- Associates

- Fellorv Subsidiaries

- Others 593

Balance outstanding as at balance shr

date:

- Subsidiary

- Holding company

- fusociates

- Fellow Subsidiaries

- Others 85 27

b) In our opinion and according to information and explanation given to us. the

investments made, guarantees provided, security given and the terms and conditions

of the grant of all loans and advances tn the nature of loans and guarantees provided

are not prejudicial to the company's interest.

c) In respect of loans and advances in the nature of loans granted by the Company. the

schedule of repayment of principal and the payment of the interest has not been

stipulated and accordingly, we are unable to comment as to rvhether the

repayments/receipts of princrpal interest are regular.

d) In the absence of stipulated schedule of repayment of principal and payrnent of
interest, we are unable to comment as to whether there is any amount which ts

overdue for more than 90 days.
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(lHileIrd Arccuit :l

e) Since the term of arrangement do not stipulate any repayment schedule and the loans
are repayable on demand, no question ofoverdue amounts rvillarise in respect ofthe
loans granted to the parties listed in the register maintained under section 189 of the
Act.

t) ln our opinion and according to information and explanation given to us. the company
has granted the loans or advances in the nature of loans either repayable on derrand
or without specifying any terms or period of repayrnent aggregatrng to Rs. 85.27 (in
Millions) ( 100% to the total loans and advances in the nature of loans granted during
the year).

(iv) Loan to Directors rnd Investment by the Company

According to the information and explanations given to us. the Compan)- has complied rvith
the provisions of Sectron 185 and 186 ofthe Act, in respect of loans, investments. guarantees

and secudty made.

(v) Deposits

The company has neither accepted any deposits from the public not accepted *'ithin the

meaning ofsection 73 to 76 of the companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the order is not applicable

to the company.

(vi) Cost Records

The central govemment has not prescribed the maintenance ofcost records for the company.

Accordingly, Clause 3(vi) ofthe order is not applicable.

(vii) Statutory Dues

a) In our opinion, the company has generally been regular in depositing with appropnate

authorities undisputed statutory dues including goods and services 1a.r, Employees
provident fun( employees state insuance, income-ta,r, dulv of customs, cess and other

material statutory dues applicable to it.

b) According to the information and explanation given to us and records of the compan;-

examined by us. the particulars in respect of Emplol'ees provident fund. emplol-ees state

insurance, income ta\, goods & service tar, custom dut)-, cess and an1' other statutory dues

with appropriate authorities that have not deposited rvith the appropriate authorities on

account of pending disputes are Nil as at March 31,2025

('' iii) Transactions not recorded in books have been surrendered or disclosed as income during
the 

"vear 
in income-trx assessments.

The company has not srtered any transaction u'hich is not recorded in books and have been

surrendered or disclosed as income during the vear in la\ assessments under the income ta\
Act, 1961(41 of l96l). Hurce, reporting under clause 3(viii) ofthe order is not applicable to

the company.

(-
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(ir) Repayment of Loans

a) According to the information and explanations given to us and on the basis of our
explanation of the records ofthe company. the company has not defaulted in repal'ment of
loans or borrowing or in the payment of interest thereon to any lender. Hence reporting
under clauses 3(ixXa) of CARO 2020 is not applicable.

b) According to the information and explanations given to us and on the basis of our
explanation of the records of the company. the company is not declared as "rvillful
defaulter" by any banks or financial institulions or other lenders and hence reporting under
clauses 3(ix)(b) of CARO 2020 is not applicable.

c) According to the information and explanations given to us and based on the e\amination
of books of accounts, the company has nol availed any term loans and hence whether term
loans were applied for the purpose ofClause 3(ix)(c) of the order is not applicable.

d) According to the information and explanations given to us and based on the e\arrunation
ofbooks ofaccounts, the company has not raised any funds on short term basis and hence
reporting on whether such ftinds were utilized for long term basis under clause 3(is)(d) of
CARO 2020 is not applicable.

e) According to the information and explanations given to us and based on the examination
of books of accounts, the Company does not have any subsidiaries. associates or joint
venture and hence reporting under clause 3(ixxe) and (0 ofCARO 2020 is not applicable.

(r) Utilization of Funds

a) The Company has not raised any moneys by u'a1 of initial public offer or further public

offer (including debt instruments) during the year and hence reporting under clause 3(x)(a)
of CARO 2020 is not applicable.

b) The company has not made any preferential allotment or private placement of shares (full1'

or partly or optionalty convertible) during the year and hence reporting under clause 3(x)(b)

of CARO 2020 is not applicable.

(xi) Repo(ing of Freud

a) No fraud by the Company or no material fraud on the Company has been noticed or

reported during the course of the audit and hence reporting under clause 3(xi)(a) ofCARO

2020 is not applicable.

b) No report under sub-section (12) of Section 143 of the Act has been filed by the auditors.inFormADT.Iasprescribedunderrule13oftheCompanies(AuditandAuditors)Rules,

2014 rvith the central Govemment and hence reporting under clause 3(xi)(b) of cARo
2020 is not applicable

c) we are informed that no rvhistle blo[,er complaints has been received by the Companl'

during the year and hence reporting under clause 3(ri)(c) ofCARO 2020 is not applicable.

(rii) Nidhi Companl'

The company is not a Nidhi Company and hence reporting urder clause 3(xii) (a) to 3(xii)

(c) ofthe order is not aPPlicable.

\"
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(riii) Related Party Transactions

The requirements as stipulated by the provisions of Section I 77 of the Act are not applicable
to the Company, and according to the information and explanations given to us and based on
our examination of records of the Company, trarsactions with the related parties are in
compliance with Section 188 ofthe Act and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

(riv) Internal Audit

Intemal audit under section 138 ofthe companies act, 2013 and rules framed thereunder is not
applicable to the company and hence reporting under clause 3(xiv) of the order is not
applicable to the company.

(xv) Non-cash Transactions rvith dirrcton 0r persons cornected with him

In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence, provisions ofSection 192

ofthe Companies Act, 2013 are nol applicable to the Company.

(rvi) Registration under Reserve Bank of Indie Act' 193,1

a) The company is not reqrured to be registered under section 45-lA ofthe Reserre Bank
of India Act, 1934 and hence reporting under clause 3(xviXa) of the order is not

applicable.

b) The company has not conducted any Non-Banking Financial or Howing Finance

activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934 and hmce reporting under clause 3(xvi)
(b) of the order is not applicable.

c) The company is not a Core lnvestment Companl' (CIC) as defined in the regulations
made by the Reserve Bank of India and hence reporting under clause 3(xvi) (c) of the

order is not applicable.

d) According to the information and explanations given to us, in our opinion the company
does not have more than one Core Investment Company (CIC) and hence repodng
under clause 3(xvi) (d) of the order is not applicable.

(rvii) Cash Losses

The Company has incurred cash losses ofRs. 11,39 (in Million) during the financial year

and cash losses ofRs 0.17 (in Million) in the immediately preceding financial vear.

(rviii) Resignation of Auditors

There has been no resignation of any statutory auditors during the 1'ear and hence reporting

under clause (xviii) ofthe order is not applicable.

(xir) Material Unceftainty

On the basis of the financial ratios, ageing and expected dates ol realization of financial

assets and payment of financial liabilities, other information accompanying the standalone

financial statements, our knotvledge of the Board of Directors and management plans and

based on our examination of the evidence suppodng the assumptions, nothing has come to

our attentiorl which causes us to believe that any material uncertaintv exists as on the date

of the audit report that the Company is not capable of meeting its liabilities existing at the

date ofbalance sheet as and when the.v fall due rvithin a penod ofone -,-ear from the balance

sheet date. We, however, state thal this is not an assurance as to the futue viabilib,ofthe

v
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Company. We fu(her state thal our repo(ing is based on the facls up to the date of the audit
report and rve neither give any guarantee nor.tny assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and rvhen they fall due.

(xx) Schedule VII to the Companies Act, 2013

The provisions ofSection 135 ofthe Act are not applicable to the Compan). hence reporting
under clause 3(xx) ofthe order is not applicable.

(xxi) Modified opinion (CARO) in other Group Companies

Being standalone financials para 3(xxi) of the order is not applicable.

For Vaithisr'aran & Co LLP.
Chartered Accounlants
FRN 00449'1SiS200037

Ciirlorrd lciount,]']l:

It6
Yiks i!,an lra
Towers il249

R Venkatesh R { Mltt Road

Place: Chennai
D*e:24-07 -2025

Partn er
Membership No
UDIN : 252038 I (,BMllFD4732
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Annerure B to the Indepcndent Auditor's Reporl

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements'
section of our repo( to the MembeN of CASAGRAND COVAAN PRMTE LIMITED of
even date)

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of the
Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of CASAGRAND
COVAAN PRIVATE LIMITED ("the Company") as of March 31.2025 in conjunction with our
audit ofthe financial statements ofthe Company for the 1,ear ended on that date.

Managernent's Responsibility for Intenral Financial Controls

The Company's mzmagement is responsible for establishing and maintarning intemal financial
controls based on the intema.l control over financial reporting criteria established b-"" the Companl'
considering the essential components of intemal conlrol stated in the Guidance Note on Audit of
Intema.l Financial Controls over Financial Reporting issued b1' the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
ofadequate internal financial conrols that rvere operating effectivell, for ensuring the orderll and

efficient conduct olits business, including adherence to company's policies. the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness ofthe
accounting records, and the timely preparation ofreliable financial information. as required under

the Companies Act, 2013.

Auditor's Responsibility

Our responsibilit-v is to express an opinion on lhe Compan-v's intemal financia.l controls over
financial reporting based on our audit. We conducted our audit in accordance uith the Guidance

Note on Audit of Intemal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ol
the Companies Act, 2013, to the extenl applicable to an audit of intemal financial controls. both
applicable to an audit of Intemal Financial Controls and, both issued by the Institute ol Chartered

Accountants oflndia. Those Standards and the Guidance Note require thal we comply rvith ethical

requirements and plan and perform the audit to obtain reasonable assurance about rvhether

adequate intemal financial controls over financial reporting rvas established and matntained and il
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequac-n- of the

intemal financial controls s)'stem over financial reporting and their operating effecliveness. Our

audit of intemal financial controls over frnancial reporting included obtaining an understanding of
intemal financial controls over financial reporting, assessing the risk that a material weakness

esists, and testing and evaluating the design and operating effectiveness of intemal control based

on the assessed risk. The procedures selected depend on the auditor's judgmart, including the

assessment of the risks of material misstatement ofthe financial statements, whether due to fraud

or error. We believe that the audit evidence we have obtained is sufficient and appropriale to

provide a basis for our audit opinion on the Compary-'s intemal financia.l controls svstem over

financial reporting.

q"



Uaithisvaran Co LLP

Meaning of Internal Financial Controls Over l'inancial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the retiability offinancial reporting and the preparation offinancial
slalements for exlemal purposes in accordance rvith ganerally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and
procedures that:

(t) pertain to the marntenance of iecords that, in reasonable detarl. accurately and fairly reflect
the transactions and dispositions of the assets of the companl,:

(2) provide reasonable assurance that lransactions are recorded as necessary to permit
preparation of financial statements in accordance rvith generalll, accepled accouting
principles, and that receipts and expendilures of the companl' are being made onlv in
accordance rvith authorizations of management and directors ol the companl : and

(3) provide reasonable assurance regarding prevention or timel,,- detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the fi nancial slatements.

lnherent Limitntions of Internal Financial Controls Over Financial Repolting

Because ofthe inherent limitations of intemal financial controls over financial reporting. including
the possibility of collusion or improper management override of controls, matenal misstatements
due to error or fraud may occur imd not be detected. Also. projections of any evaluation of the
intemal financial controls over financial reporting to futue periods are subject to the risk that the
intemal financial control over financial repo(ing may become inadequate because of changes in
conditions. or that the degree ofcompliance rvith the policies or procedures mar deleriorate.

Opinion

In our opinioq the Company has, in all material respects, an adequate intemal financial conlrols

system over financial reporting and such intemal financia.l controls over financial reporting rvere

operating effectively as al March 31,2025, based on the intemal control over financial reporting

criteria established by the Company considering the essential components of intemal control slated

in the Guidance Note on Audit of Intemal Financial Controls Over Financial Repoffng issued b.v

the Institute of Chartered Accountants of India-

For Vaithisvaran & Co LLP

Place: Chennai
Date: 24-07 -2025

Chartered Accountants
FRN 004"11).1S/S20(X)37

t./\\n
R Venk:rtesh
Partner
\'lenrbershr p \o 2038)(r
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Casagrand Covaan Private Limited
Balance Sheet as at 3l March,2025
(All anounts qre in Millions. unless othetwise sleted)

Particulars Notes
As al

3l March, 2025

As at
Jl March, 2024

Assets

Non-current assets

Property. plant and equipment

Financial assets

Other financial assets

Deferred tax assets (net)

Cnrrent assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalents

Loans

Other financial assets

Other current assets

'l'olal assets

Equitl and liahilities
Eqrity
EquiLv share capital

Other equity

Total equity

Liabilities
Non-currenl liabilitics
Financial liabilities
Provisions

3

5

7

0. l9

3.22

3.90

7.J I

8 25 r.5 l

9

l0
4

5

6

29'79
60.09

85.27

2.97

3t.t2

0.26

t6.00
.160.75 16.26

.16E.06 16.26

lt
t2

0.10
(3. r l)

0.10
(c.23 )

0l

5.05

ll

t5
5.05

()

vlo

I

T0w!ts
R Mirtl

.l t^'"rtw

ACC \



Casagrand Covaan Private Limited
Balance Sheet as at 3l March, 2025
(All amounts are in Millions. unless otheruise stated)

I'a rticulars Notes
As at

3l March, 2025

As a(

ll March,2024

Current lirbilities
Financial liabilities

Borrowings
Trade payables

Dues to micro small and medium enterprises

Dues to others

Other financial liabilities
Other current liabilities
Provisions

373.93

3.34

10.00

31.27

46.85

0.63

466.02

471.01

{68.06

For and on behalf of the Board of Directors of

Casagrand Covaan Private Limited

CllN : (J43299TN2023PTC 16263 I

li

t7
't7

t4
t6
l5

0.09

0.14

0.16

t6.00

16.19

Total liabilitirs

Totll equity and lirbilities

The accompanying notes form an integral part ofthe financial statements

As per our report ofeven date

For Veithisvaran & Co LLP

Chartered Accountants

Firm Registration Number : 004494S/S200037

tl6-

R. Venkatesh Mardi

ACC'

Partner

Membership Number : 203816

16.39

t 6.26

-t

Chakravarthy Gopalan
Sathish

mar

tor

DIN: 10218561

Place:Chennai

Dare : 2410712025

ka

Director
DIN:09086214

Place

Date

Chennai

24t0712025

Place:Chennai

Date : 2410712025

o

Toy/Ers

B(Mu:



Casagrand Covaan Private Limited
Statement of Cash Flows for the year ended 3l March, 2025
(All amounts are in Million.s. unless othenvise stated)

I'a rticulars
As at

3l March, 2025

As at
3l March, 2024

Financing activities
Procecds from issue of share capital

Proceeds/ (repayment) tiom short term borrowings/ Proceeds/

(repayment) from short term borrowings including interesl accured

but not due

Net cash flows from/(used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at year end (Refer note l0)

As per our report ofeven date

For Vaithisvaran & Co LLP
Chartered Accountants

Firm Registration Number : 004494S/S200037

iEANi

59.83

0.26

60.09

For and on behalf of the Board of Directors of
Casagrand Covaan Private Limited
ClN : U43299TN2023PTC l6263I

i,./

357 .92

0.10

t6.00

357 .92 t6.10

ui

0.26

0.26

mrr

Yitas Manlra
Io t'ye61249

BK Mu[ Rc.,

)"

Ir;

R. Venkatesh

Partner

Memberuhip Number : 203816

Place : Chennai

D^te : 2410712025

Chakravarthy Gopalan
Sathish

Director

DIN: 0908(12 l4
Di
I)IN

ka

tor
I 021 856 t

Place Chennai

24107/2025

-.r^ | ),,is llu /;
--../i7

[)atc
Place : Chennai

Date : 2410712025



Casagrand Covaan Privaae Limited
Statemeot ofchanges ir Equity for the year eoded 3l March, 2025
(All amounts are in Millions, unless otherwise slqted)

a. Equity share capitali Equity shares of{10 each

Numbers Amount

Equity shares of tl0 each issued, subscribed and fully paid
As at 08 August,2023
lssue ofshare capital
As at 3l March, 2024

Equity shares oftl0 each issued, subscribed and fully paid
As 8t 0l April,202,1
Issue ofshare capital
As at 3l March, 2025

b. Other equitv

10,000 0. t0
0

10.000

t0

0 l0

10.000 0.t0

Equity From Parellt
Company

Retained earnings 'l olal

As at 08 August, 2023

Profit / (loss) for the period

Other comprehensive income

Total comprehensive rncome (loss)

As at Jl March, 2024

As at 0l April,2024
Profit / (loss) for the period

Other comprehensive income

Total comprehensive income (loss)

Traosacfions with owners, recorded ir equiq
Addition/(Transfer to reserves)

As at 31 March, 2025

As per our report ofeven date

For VaithisYaran & Co LLP
Chartered Accountants

Firm Registration Number : 004494S/S200037

R. Veokatesh

Partner

Membership Number : 203816

Place : Chennai

Dare :.2410712025

(0.23 )

(0.23)

(0.23)

(0.23)

(0.2J) (0.23)

(0.23)
(7.s0)
(0.se)

(8.0e)

(0.23)

(7.s0)
(0.s9)
(8.0e)

5.2 | 5.2 t

5.2 t J.l I

For and on behalf of the Board of Directors of
Casagrand CoYaan Private Limited

CIN : U43299TN2023PTC 162631

2
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Chakravarthy Gopalan

Sathish

Director

DIN:09086214

Place : Chennai

Date : 24107 /2025

t)
DIN:10218561

PIace : Chennai
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IIfn f,oad

I)atr' 24to',t 12025



Casagrand (lovaan Private Limit.d
Stetcmer( of Profit end Loss for the y.er ended 3l lttarch, 2025

(All amounts dte in Millions, unlcss othcnrise slaled)

Parliculars Notes
For the ye.r e[ded
Jl Dlarch,2025

For the yerr ended

3l lllarch.2024

Income

Revenue from operations

Othcr income

Tolal income

Erpenscs

Cost of raw materials, components and stores consumed

Construction activity expenses

(lncreaseV decrease in stock of flats, land stock and work'in-
progress ard tradd goods

Employee benefi ts expense

Finance costs

Depreciation and amortization expense

Other expenses

Toaal erpetrs.s

Profit4loss) before tar
(l)Cunenttax
(2) Deferred lax charge/(credil)

Income tax expense

Profit(loss) for the ye.r

Other comprehensive income

Oth.r conrprehetrsive iocomc not to be rcclassified to Protit
or loss iD subscquent periods:

Re-measurement gains/ (losses) on defined benefit plans

Inconre ta-t effect

Othcr comprchensive income for the year, nct of tax

Totrl comprehensive income for the y.ar' Del oflrr

Erroiogs per sh.rc
Basic, computed on the basis ofprofil for the ycar (ln t)
Diluted, computed on the basis of prolit for the year (ln {)

As per our report of even date

For Vrithisvaran & Co LLP
Chartered Accountants

Firm Registration Number : 0044945/5200037

t/itar
fowers t .
R( !fl fr06d

R. \'enketcsh

Panner

Membership Number : 203816

Place : Chcnnai

Date :2410712025

(748.87)

(748.87)
\23.17\
t23.17)

t9

20

2l

22

23

24

25

26

2..66

2.66

\24s.451

0.26

244.62

'1.78

2.60

0.01

4.24

0.06

0 t7

I {.06 0.2J

(0.23)

26

26 (3.90)

(3.e0)

(7.s0) iq,4)

( 0.59)

0.5

09 l

For end on bchalfofthe Bo.rd of Direclors of

Cssagr{nd Cov{rn Privttr Limited

CIN : U43299TN2023PTC16263 I

UrA vI
)^}

Chrkravrrthy Gopal.tr
Sathish
Director
DIN:09086214

unl:l I

Di

DIN:10218561

Place : Chennai

Date ,24/0712025
Placc : Chennai

Date :2410712025

rf)
'u

l8

(r r.40)
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Casagrand Covaan Private Limited
Statement ofCash Flows for the 1'ear ended 3l March,2025
(All amounls ara in Millions, unless othenti.\e sldtcd)

Particulars
As at

3l March, 2025

As at
3l March, 202,1

Operating activities
Profi t/(loss) before tax

Adjuslments to reconcile profit/(loss) beforc tox lo nel cash flows:
Depreciation and amortisation expense

Adjustment for non cash items

Adjustment for other comprehensive income/(expcnse)

Provision for Gratuity and Compensated leave

Finance income

Finance costs

Worki ng ctpita I adj ustme nts :
(lncrease)/decrease in trade receivables

( Increase)/decrease in inventory
(lncrease)/decrease in other financial assets

(lncrease)/decrease in other current assets

lncrease/(decrease) in trade payables

Increase(decrease) in other financial liability
lncrease(decrease) in other cunent liability

Cash generated from operating activities

Income tax (paid)/refu nded

Net cash flows from(used in) operating activities

Investing activities
Purchase of property, plant and equipment

Loan given to related parties

Movement in bank deposits (maturity of more than 3 months)

lnterest received (finance income)

Net cash flows from/(used in) investing activities

ViIat

(11.40) (0.2 3 )

0.06

( 16.00)

0.09

0.08

0.16

0.0 |

5.2t
(0.5e)

0.93

(2.66)

24.63

(29.79)
(25 1.5 l)

(0.48)
(15.r2)
t3.25
t1.26

46.69

(209.57) (1s.84)

(209.s7) ( 15.84)

(0.20)

\8s.27)
(3.10)

0.05

88.52

Tolvc t249*lRrr/ult Road9\ l,iaflde,reli,28
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Casagrand Covaan Private Limited
Notes to financial strtem€nts for th€ year ended 3l March, 2025

(All amounts are in Millions, unless otheruise staled)

l.Corporate information
Casagrand Covaan Private Limited (the 'Company') was incorporated on 8th August, 2023 under the provisions of the Companies

Act applicable in India ("Act"). The registered office is located at NPL Devi, No I I I, L.B.Road, Thiruvanmiyrr, Chennai 600041.

The Company is engaged primarily in the business ofreal estate constructions, developm€nt and other related activities rn India.

The financial statements w€re approved for issue in accordance with a resolution ofthe directors on 2410'7 /2025.

2.Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of the hnancial slatem€nts. These policies

have been consislently applied to all the periods presented, unless otherwise stated.

2.1 Basis of pr€paration
In accordance with the notification issued by the MCA, the Company has adopted lndian Accounting Standards (lnd AS) specified

under section 133 of the Act, read with the Companies ( lndian Accounting Standards) Rules, 2015, as amended and presentation

requirements of Division II ofSchedule III to the Companies Act, 2013 (lnd AS compliant Schedule ll[).
The standalone financial statements of rhe Company are prepared and presented in accordance with lnd AS. The standalone

financial statements have been prepared on the historical cost basis, except for certain ltnancial instruments which are measured at

fair values at the end of each reporting period, as explained i-n the accounting policies below. Historical cost is generally based on

the fair value ofthe consideration given in exchange for goods and services.

2.2 Summary of other materi&l accounting policies

(r) Use of estimstes

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and

assumptions that affecl the reported amounts ofrevenues, expenses, assels aDd liabilities and the disclosure ofcontingent liabilities'

at the end of the reponing period. Although these estimales are based on the management's best knowledge of current €vents and

actions, uncenainty about these assumptions and estimates could resuh in the outcomes requiring a material adjustment to the

carrying amounts ofassets or liabilities. The effect ofchange in an accounting estimate is recognized prospectively.

(b) Current versus non{urrent classilication

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asser is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporling period, or

- Cu.h o, cash equivalent unless restricted from being exchanged or used to settte a liability for at least twelve months after the

reporting period

All other asses are classified as non-curent.

A liability is current when:

- tt is exp€cted to be settled in normal operating cycle

- ll is held primarily for the purpose oftmding

- tt is due to be settled within twelve months after the reporling period' or

- There is no unconditional right to def€r the settlement ofthe liability for at least twelve months after the reporting period

Atl other liabilities are classified as non-culrent'

? .s v1
,y



Casagrand Covaan Private Limited
Notes to financial statem€nts for the yeer ended 3l March, 2025

(All amounts are in Millions, unless othenlise slqted)

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

The operating cycle ofthe Company's real estate operations varies fiom project to project depending on the size ofthe project, type

of development, project complexities and related approvals. Accordingly, project relaied assets and liabilities are classihed into

current and non{urrent based on the operating cycle of the project. All other assets and liabilities have been classified into current

and noncurrent based on a period of rwelve months.

Defened tax assets/ liabilities are classified as non-current assets/ liabilities.

(c) Prop€rty, plant and equipment
All property, plant and equipment except freehold land are slated at historical cost less accumulated depreciation. The cost

comprises purchase price, import duties, non-refundable taxes, borrowing costs if capitalization criteria are met and directly

attributable cost ofbringing the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in

arriving at the purchase price.

Each part of an item of property, plant and equipment with a cost that is significant in relation lo the total cost of the item is

depreciated separately. This applies mainly to components for machinery. When significanl pans of plant and equipment are

required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a

major inspection is performed, its cost is recognized i-n the carrying amount of the plant and equipment as a replacement if the

recognition criteria are satisfied. All other repair and maintenanc€ costs are recognized in profit or loss as incurred.

Subsequent expenditure related to an item ofproperty, plant and equipment is added to its book value only if il increases the future

benefits from its previously assessed standard of performance. All other expenses on existing property, plant and equiPment,

including day-to{ay repair and maintenance expenditure and cost of replacing pans, are charged to the statement ofprofit and loss

for the period during which such expenses are incuned.

Borrowing costs directly attributable to acquisition of property, plant and equiPment which take substantial Period of time to get

ready for its intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

Advances paid towards the acquisition of property, ptant and equipment outstanding at each balance sheet date is classified as

capital advances under other non-current assets

An item of property, plant and equipment and any signifrcant parl initially recognized is de-recognized upon disposal or when no

future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition ofthe asset (calculated as

the difference between the net disposal proceeds and the carrying amount ofthe asset) is included in the income statement when the

Property, plant and equipment is de-recognized.

Expenditure directly relating to construclion activity is capitalised. Indirect expenditure incurred during construction period is

capitalised to the exlent to which the expenditure is indirectly related to construction or is incidental thereto. Other indirect

expenditure (including bonowing costs) incuned during the construction period which is not related to the construction activity nor

is incidental thereto is charged to the statemenl ofProfit and loss.

Costs ofassets not ready for use at the tralance sheet date are disclosed under capital work- in- progress.

(d) Depreciation on property, plant and equipment.

Depreciation is calculated on written down value method using the following useful lives estimated by lhe management' which are

equal to those prescribed under Schedule tl to the Companies Act, 2013, excePt certain categories of assets whose useful life is

estimated by the management based on planned usage and technical evaluation thereon:

Assets Uscful life
60

emporary tructures l
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Casegrand Covaan Private Limiled
Notes to financial stat€ments for the year ended 31 March, 2025

(/1ll qmoun$ are in Millions. unless othcrn.ise stated)

Leasehold improvements are amortised over the remaining period of lease or their estimated useful life ( l0 years), whichever is

shorter.

The residual values, useful lives and methods of depreciation of property, plant and equipment and investment property are

reviewed at each hnancial year end and adjusted prospectively, ifappropriare.

llrkas i:,nra
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(e) lntrngible assets

lntangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are

carried at cost less accumulated amorlization and accumulated impairment losses, ifany.

lntangible assets comprising of computer software are amortized using written down value method over a period of three years,

which is estimated by the management to be the useful life ofthe asset.

The residual values, useful lives and methods of amortLation of intangible assels are reviewed at each financial year end and

adjusted prospectively, if appropriate.

Cains or losses arising from de-recognition ofan intangible asset arc measured as the difference between the net disposal proceeds

and the carrying amount ofthe asset and are recognized in the statement ofprofit and loss when asset is derecognized.

(f) Investment property

The Property that is held for long term rental yield or for capital appreciation or both, and that is not occupied by the Company is

classified as an lnvestment Property. [nvestment properties are measured initially at cost, including transaction costs. Subsequent to

initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing pans and borrowing costs for long-term construction projects if the recognition criteria are

met. When significant parts of the investment property are required to be replaced at intervals, the Company depreciates them

separately based on their specific useful lives. All other repair and maintenance cosls are recognized in profit or loss as incurred.

Expenditure directly relating to construction activity is capitalised. Other costs, including administrative cost incurred during

construction period is capitalised to the extent to which the expenditure is directly related to construction or is incidental thcreto.

Other indLect expenditure (including borrowing costs) incurred during the construction period which is not related to the

construction activity nor is incidental thereto is charged to the statement ofproltt and loss.

lnvestment properties are de-recognized when the entity transfers control of the same to the buyer. Funher the enlily also

derecognises investment properties when they are p€rmanently withdrawn fiom use and no future economic benefit is expected

from their disposal. The difference between the net disposal proceeds and the carrying amount ofthe asset is recognized in profil or

loss in the period of de-recognition.

Reclassification from /to investment property Transfers to (or from) investment property are made only when there is a change in

use. Transfers between investment property, owner-occupied property and inventories do not change the carrying amount of the

property transferred and they do not change the cost of thal property for measurement or disclosure purposes.

(g) Impairm€nt

A. Financial assets

RK

':::,./

Casagrand Covaan Privale Limited
Notes to linancial statements for the y€ar ended 3l March, 2025
(All amounts are in Millions, unless othentise stated)

The Company assesses al each date ofbalance sheet whether a financial asset or a Company of financial assets is impaired. Ind AS

109 requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses for

all contract assels and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected

credil losses are measured at an amount equal to the l2-month expected credit losses or al an amount equal to the life time expected

credit losses ifthe credit risk on the financial asset has increased significantly since initial recognition.

\o\
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Casagrand Covaan Private Limited
Notes to linancial statements for the year ended 3l March, 2025

(All amounts are in Millions, unless olheruise stqted)

Inpairment losses are recognized in the statement of profit and loss. After impairment, depreciation is provided on the revised

carrying amount of the asset over its remaining useful life.

If ownership of the leased asset transfers to the Company at the end ofthe lease term or the cost reflecls the exercise ofa purchase

option, depreciation is calculated using the estimated useful life ofthe asset

The right-of-use assets are also subject to impairment.

B. Lease liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments

to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease

incentives receivable, variable lease paymenls that depend on an index or a rate, and amounts expected to bc paid under residual

value guarantees. The lease payments also include the exercise price ofa purchase option reasonably certain to be exercised by the

Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to

terminate. Variabte lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to

produce inventories) in the period in which the event or condition that trigS€rs the payment occurs.

$t
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B. Non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. Ifany indication exists,

or when annual impairment testing for an asset is required, the Company estirnates the asset's recoverable amount. An asset's

recoverable amount is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The

recoverable amounl is delermined for an individual asset, unless the assel does not generate cash inflows that are largely

independent of those from other assets or Company's of assets. Where the carrying amount of an asset or CGU exceeds its

recoveratrle amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the

estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market

assessments of the time value of money and the risks specihc to the asset. In determining net selling price, recent market

transactions are taken into account, ifavailable. [f no such transactions can be identified, an appropriate valuation model is used.

(h) Leas€s

The Company assesses at contract inception whether a contract is, or contairs, a lease. That is, if the contract conveys the right to

control the use ofan identified asset for a period of time in exchange for consideration.

Where the Company is lessee

A contract is, or contains, a lease if the contract involves -
i. The use ofan identified asset,

ii- The right to obtain substantially all the economic benefits from use ofthe identified assel, and

iii. The right to direct the use ofthe identified asset.

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-

value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use

the underlying assets.

A. Right-of-use .ssets

The Company recognises right-of-use assets at the commencem€nl date of the lease (i.e., the date the underlying asset is available

for use). Right-of-use assets are measured al cost, less any accumulated depreciation and impairment losses, and adjusted for any

remeasurement of lease liabilities. The cost of right-oGuse assets includes the amount of lease liabilities recognised, initial direct

costs incurred, and lease payments made at or before lhe commencement date less any lease incentives received. Righrof-use

assets are depreciated on a straight-line basis over the shorter ofthe lea-se term and the estimated useful lives ofthe assets

:-\
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Casagrand Covaan Private l,imited
Notes to financial statements for the year ended 3l March,2025
(All umounts are in Millions, unless othenrise sloted)

In calculating the pr€sent value of lease payments, the Company uses its incremental borrowing rat€ at the lease commencemenl

date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease

liabilities is increased to reflect the accrelion of interest and reduced for the lease payments made. ln addition, the carrying amount

oflease liabilities is remeasured ifthere is a modification, a change in the lea-se term, a change in the lease Payments (e.g., changes

to future payments resulling from a change in an index or rate used to determine such lease payments) or a change in the

assessment ofan option to purchase the underlying asset.

C. Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its shon-t€rm leases i.e., those leases thal have a lease term of
t2 months or less from the commencement date and do not contain a purchase option. [t also applies the lease of low-value assets

recognilion exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value

assets are recognised as expense on a straightJine basis over the lease term.
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Casagrand Covaan Private Limited
Notes to financial statements for th€ year ended 3l March, 2025

(All amounts are in Millions, unless othentise slated)

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risk and rewards incidental to ownership of the asset are

classified as operating leases. Assets subject to operating leases are included under Investment property.

Lease income from operating lease is recognized on a straight-line basis over the term ofthe relevant lease including lease income

on fair value of refundable securiry deposits, unless the lease agreement explicitly stales that increase is on account of inflation.

Costs, including depreciation, are recognized as an expense in the statement of profit and loss. lnitial direct costs incurred in

negotiating and arranging an operating lease are added to the carrying amount ofthe leased asset and recognised over the lease term

on the same basis as rental income.

(i) Borrowing costs
Borrowing costs consist ofinterest and olher costs that an entity incus in connection with the borrowing offirnds.

Borrowing costs directly aftributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalized/inventorised as parl of the cost of the respective asset. All
other borrowing costs are charged to statem€nt ofprofit and loss.

Th€ Company treats as part of general bonowings any borrowing originally made to develop a qualifoing asset when substantially

all ofthe activities necessary to prepare that asset for its intended use or sale are complete

0) Inventories
Direct expenditure relating to real estate activity is inventorised. Other expenditure (including bonowing costs) during construction

period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its

intended use. Other expenditure (including bonowing costs) incurred during the construction period which is not directly

attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit and loss. Direct

and other expenditure is determined based on specific identihcation to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real €state development projects or

cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable

value.

ii. Finished goods - Stock of Flats: Valued at lower of cosl and net realizable value.

iii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO

basis.

iv. t-and stock Valued at lower ofcost and nel realizble value.

Net realizable value is the estimated setling price in the ordinary course of business, less estimated costs of completion and

estimated costs necessary to make the sale.

(k) Lrnd
Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance under

other assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal title to the

Company, whereupon it is transferred lo land stock under inventories/ capital work in progress'

t and/ development rights received under joint development arrangemenls ('JDA') is measured at the fair value of the estimated

construction service rendered to the land owner and the same is accounted on launch of the project. The amount of non-refundable

deposit paid by the Company under JDA is recognized as land advance under other assets and on the launch ofthe project, the non-

refundable amount is transferred as land cost to work-in-progress/ capital work in progress. Further. the amount of refundable

deposit paid by the Company under JDA is recognized as deposits under loans'
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Casagrand Covaan Private Limited
Notes to finincial statements for the year ended 3l March, 2025

(All amounts are in Millions, unless otherltise slated)

(l) Revenue recognition
A. Revenu€ r€cognition
a. (i) Revenue from contracts with customers

Revenue from contracts with custom€rs is recognised when control of the goods or services are transfened to the customer at an

amount that reflects the consideration to which the Company expecls to be entitled in exchange for those goods or seryices.

Revenue is measured based on the transaction price, which is the consideration, ad.justed for discounts and other credits, if any, as

specified in the contracl with the customer. The Company presents revenue from contracts with customers net of indkect taxes in

its statement ofprofit and loss.

The Company considers whether there are other promises in the conEact that are sepante performance obligations to which a

portion of th€ transaction price needs to be allocated. ln determining the fiansaction price, the Company considers the effects of
variable consideration, the existence of significant financing components, noncash consideration, and consideration palable to the

customer, ifany.

Revenue from real estate development ofresidential unit is recognis€d at the point in time, when the control ofthe asset is

transferred to the customer, which generally coincides with transfer ofphysical possession ofthe residential unit to the customer

ie., handover/ deemed handover oflhe residential units and receipt ofsubstantial sale consideration.

Revenue consists of sale of undivided share of land and constructed ar€a to the customer, which have been identihed by the

Company as a single performance obligation, as they ar€ highly intenelated/ interdependent

The performance obligation in relation to real eslate development is satisfied upon substantial completion of Projecl work and

transfer ofcontrol oflhe asset to the customer.

For contrac8 involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contracl

in proportion of th€ percenlage of completion of such real estate project and represents payments made by cuslomers to secure

performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised

for specific real estale projects in accordance with the requirements ofthe Real Estate (Regulation and Development) Act,2016.

Consequently, the Company has concluded that such contracts with cuslomers do not involve any financing element since the same

arises for reasons explained above, which is other than for provision of finance to/from the customer.

Further, for projects executed through joint development anangements not being jointly controlled oPerations, wherein the land

owner/possessor provides land and the Company undertakes to develop Properties on such land and in lieu of land owner providing

land, the Company has agreed to tmnsf€r certain percentage of constructed area or certain percentage of the revenue proceeds, the

revenue fiom the development and transfer of constructed area./ revenue sharing arrangement in exchange of such development

rightV land is being accounted on gross basis on launch ofthe project. Revenue is recognised over time using input method, on the

basis of the inputs to the satisfaclion of a performance obligation relative to the total expected inPuts to the satisfaction of that

performance obligation.

The revenue is measured at the fair value of the land received, adjusted by the amount of any cash or cash equivalents transfened.

When the fair value of the land received cannol be measured reliably, the revenue is measured at the fair value of the estimated

construction service rendered to the land owner, adjusted by the amount of any cash or cash equivalents lransferred. The fair value

so estimated is considered as the cost of land in the computation of percentage of completion for the purpose of revenue

recognition as discussed above.

Recognition of revenue from sale of land and development rights:

Revenue from sale of land and development rights is recognised upon transfer of all significant risks and rewards ol owneship of

such real estate/property, as per the terms of the contracts entered into with buyers, which generally coincides with the firming of

the sales contractvagreements. Revenue from sale of land and develoPment righls is only recognised when transfer of legal title to

the buyer is not a condition precedent for aansfer ofsignificant risks and rewards of ownershiP to the buycr.
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Casagrand Covaan Private Limited
Notes to linancial statements for the year ended 3l March, 2025

ll amounls are in Millions, unless olhent'ise stated)

Recognition of revenue from interior works and sale of concrete products rnd scrap:
Revenue is recognised when control of the goods are transferred to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods. Revenue excludes indirect tues and is after deduction of
any trade discounts.

Recognition of revenue from maintenance and other services:

Revenue in respect of maintenance services and other services is recognised on an accrual basis. in accordance with the terms of
the respective contract as and when the Company satisfies performance obligalions by delivering the services as per contractual

agreed terms.

Income from Property Development:
The Company has d€termined that the existing terms of the contract with customers does not meet the criteria to recognise revenue

over a period of time- Revenue is recognized at point in time with respect to contracts flor sale of residential and commercial units

as and when the control is passed on to the customers which is linked to the application and receipt ofoccupancy certificate.

Sale of Meterials, Land and Developm€nt Rights:
Revenue is recognized at point in time with respect to contracts for sale of Materials, Land and Development Rights as and when

the contol is passed on to the customem.

a. (ii) Contract balences

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs

by transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is

recognised for the eamed consideration that is conditional.

Trade receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time

is required before payment ofthe consideration is due).

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or

an amount of consideration is due) from the customer. lf a customer pays consideration before the Company transfers goods or

services to the customer, a contract liabitity is recognised when the payment is made or the payment is due (whichever is earlier).

Contract tiabilities are recognised as revenue when the Company performs under the contract.

a. (iii) Cost to obtain a contract

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if the Company expects to

recover those cosis- The Company incurs costs such as sales commission when it enters into a new contract, which are directly

related to winning the contract. The asset recognised is amortised on a systematic basis that is consistent with the transfer to the

customer ofthe goods or services Io which the asset relat€s.

b. Lease income

The Company's policy for recognition ofrevenue fiom operating leases is described in note 2.2(h).

c. Share in profiU loss of Limited Liability Partnerships (*LLPs") and partnership firm

The Company's share in profits/losses from LLPs and partnership firm, where the Company is a partner, is recognised as

income/loss in the statement ofprofit and loss as and when the right to receive its profiV loss share is established by the Company

in accordance with the lerms of contract between the Company and the partnership entity.
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Casagrand Covaan Private Limited
Notes to linancial stalements for the year ended 3I March, 2025

(All amounts are in Millions, unless othenaise stated)

B. Other Income

a. Interest income

lnterest income, including income arising fiom other financial instruments measured at amortised cost, is recognised using the

effective inter€st rate method.

b. Dividend income

Revenue is recognised when the Company's right to receive dividend is established, which is generally when shareholders approve

the dividend.

(m) Foreign currency translation

Functional and presentation curency :

Items included in the financial statements of the Company are measured using the currency of the primary economic environment

in which the Company operates ('the functional currency'). The financial statements are presented in l-ndian rupee (lNR / t), which

is lhe Company's funclional and presenlalion currency.

Foreign currency transactions and balances

A, lnitial recognition - Foreign currency transactions are recorded in the reporting culrency, by applying to the foreign currency

amount the exchange rate b€tween the reporting cunency and the foreign currency at the date ofthe transaction.

B. Conversion - Foreign currency monetary iterns are retranslated using the exchange rate prevailing at the reporting date. Non-

monetary itens, which are measured in terms of historical cost denominated in a foreign culTency, are reported using the exchange

rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in

a foreign currency, are translated using the exchange rate at the date when such value was determined.

C. Exchange dilTerences - The Company accounts for exchange differences arising on translation/ settlement of foreign currency

monetary items as income or as expense in the period in which they arise.
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Casagrand Covaan Private Limited
Notes to linancial statem€nts for the year end€d 31 March, 2025

(All arnounls are in Millions, unless othent'ise slqted)

(n) R€tirem€nt and other employee benefits

Retirement benefits in the Form ofstate govemed Employee Provident Fund and Employee State lnsurance are dehned contribution

schemes (collectively the 'Schemes'). The Company has no obligation, other than the contribution payable to the Schemes. The

Company recognizes contribution payable to the Schemes as expenditure, when an employee renders the related service. The

contribution paid in excess ofamounl due is recognized as an asset and lhe contribution due in excess ofamount paid is recognized

as a liabiliry.

Granriry, which is a defined benefit plan, is accrued based on an independent actuarial yaluation, which is done based on project

unit credit melhod as at the balance sheet date. The Company recognizes the net obligation ofa defined benefit plan in its balance

sheet as an asset or liability. Gains and losses through re-measuremen$ ofthe net defined benefit liabilityi (asset) are recognized in

other comprehensive income. h accordance with Ind AS, re-measurement gains and losses on defined benefil plans recognized in

OCI are not to be subsequently reclassified to statement of profit and loss. As required under lnd AS compliant Schedule lII, the

Company recognizes re-measurement gains and losses on defined benefit plans (net oftax) to retained earnings.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for

measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected

unit credit meftod, made at the end of each financial year. Actuarial gains/losses are immediately laken to the statement of profit

and loss. fhe Company presents the accumulated leave liability as a current liability in the balance sheet, since it does not have an

unconditional right to defer its settlement for twelve months after the reporting date.

(o) Income taxes

Income tax expense comprises current tax expense and (he net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to it€ms that are recognized in

other comprehensiye income or directly in equity, in which case, lhe current and deferred tax are also recognized in other

comprehensive income or directly in equity, respectively.

A. Current income tax

Current income tax assets and liabilities are measured al the amount expected to be recovered from or paid to the taxation

authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the

reporting date where the Company oPerates and generat€s taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other

comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or

directly in equity. Management periodically evaluates positions taken in the tax retums with respect to situations in which

applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will accept an

uncortain tax treatmenl. The company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most

likely method or expected value method, depending on which method predicts better resolution ofthe treatment.

B. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the

balance sheet date between the tax bases ofassets and liabilities and their carrying amounts for financial reporting purposes, except

when the deferred income tax arises from the initial recognition of goodwilt or an asset or liability in a transaction thal is not a

business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences. carry forward of unused tax credits and unused

tax losses, to the extent that it is probable that taxable profiI will be available against which the deductible tcmporary difTerences'

and the carry forward ofunused tax credits and unused tax losses can be utilized'

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no

longer probable that sufficient taxable profit will be available to allow all or part ofthe deferred income tax nsset to be utilized.

D.i".r"d in"o." tax assets and liabilities are measured at the tax rales that are expected to apply in the period when the asset is

realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacled at the balanc€

sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprchensive

income or in equity) in correlation to the underlying lransaction either in ocl or in equity.
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Casagrand Covaan Private Limited
Not€s to financial stat€ments for the year ended 3l March,2025
(A ll amounts are in Millions, unless othenlise staled)

Minimum Altemate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evid€nce that the

Company will pay normal tax during the specified period. Such asse( is reviewed at each Balance Sheet date and the carrying

amount of the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the

Company will pay normal tax during the specified period. In the same way, Altemat€ Minimum Tax (AMT) is recognised for LLP.

(p) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result ofpast event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be

made ofthe amount ofthe obligation. Ifthe effect ofthe time value ofmoney is material, provisions are discounted using a currenl

pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision

due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation thal arises from past events and whose existence will be confirmed only by the

occurrence or non-occurrence of one or more uncertain f,rture events not wholly within the control of the Company or a Present

obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A

contingent liability also arises in extremely rare cases where there is a liability thal cannot be recognized because it cannot be

measwed reliably. The Company does not recognize a contingent liability bul discloses it in the hnancial statements, unless the

possibility of an outflow ofresources embodying economic benefits is remote.

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision.

However, before a separate provision for an onerous contract is eslablished, the Company recognises any impairment loss that has

occurred on assets dedicated lo that contract.

A contingent asset is a possible asset that arises from past evenls and whose existence will be confirmed only by the occulrence or

non-occurrence ofone or more uncertain future events oot wholly within the control ofthe entity.

Contingent assets are neither recognised nor disclosed except when realisalion of income is virtually certain, related ass€t is

disclosed.

(q) Financial lnstruments

A hnancial instrument is any contract that gives rise to a hnancial asset ofone entity and a financial liability or equity instrument of
another entity.
Initial recognition and measurement

Financial assets and liabilities are initiatly measured al fair value, trade receivable/trade payable that do not contain a significant

financing component are measured at transaction value and investment in subsidiaries are measured at costing accordance with [nd

AS 27 - separate financial statement.

Subsequent mersuremena: Nonderivative financial instruments

A. Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the

asset in order to collect cootractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash

flows that are solely payments ofprincipal and interest on th€ principal amount outstanding.

B. Financiel assets at fair Yalue through other comprehensive income

Financial assets are measured at fair value tfuough other comprehensive hcome if these lurancial assets are held within a business

whose objeclive is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding.

C. Financial assets rt fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through

other comprehensive income on initial recognition.
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Casagrand Covaan Private Limited
Notes to financial statements for the year ended 3l March,2025
(All umounts ure in Millions, unless othcnt'ise sluled)

D. Debt instruments at amortized cost

A 'debt instrument' is measured at the amortized cost ifboth the following conditions are met:

i. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

ii. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)

on the principal amount outstanding.

After initial measurement, such financial assets are subsequenlly measured at amortized cost using the effective irterest rate (EIR)

method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the ElR. The EIR amortization is included in finance income in the profit or loss. The losses arising from

impairmeot are recognized in the profit or loss. This category generally applies to trade and olher receivables.

E. Investment in subsidiaries, joint ventures and associates

l-ovestment in subsidiaries, joint ventures and associates are carried at cost. Impairm€nt recognized, if any, is reduced from the

carrying value.

F. DB'recognition of linancial asset

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it

transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

G. Finencial liabilities
Initial recognition and measurement

Financiat liabiliries are classihed, at initial recognition, as financial liabilities at fair value tkough profit or loss, loans and

borrowings, or as payables, as appropriate. The Company's financial liabilities include trade and other payables, loans and

borrowings including bank overdrafts. The subsequent measurement of financial liabilities depends on their classification, which is

described below.

Subsequent measurement: Non{erivative financial instruments

H. Financial liabilities at fair value through profit or loss

Financial liabitities at fair value tfuough profit or loss include hnancial liabilities held for trading and financial liabilities designated

upon initial recognition as at fair value tkough profit or loss. Financial liabilities are classified as held for trading if they are

incuned for the purpose ofrepurchasing in the near term.

I. Financial liabilities at amortized cost

Financial liabilities are subsequently measured aI amortized cost using the effeclive interest ('EIR') method. Gains and losses are

recognized in profit or loss when the tiabilities are derecognized as well as through the EIR amortization process- Amortized cost is

calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part ofthe EIR. The

EIR amortization is included as finance costs in the statement ofprofit and loss.

J. De.recognition of financial liability

A financial liability is derecognized when the obligation under the tiability is discharged or cancelled or expires. When an existing

hnancial liability is reptaced by another ftom thc samc lender on substantially diffcrent terms, or the terms of an existing liability

are substantially modified, such an exchange or modillcation is treated as the derecognition of the original liability and the

recognition ofa new liability. The difference in the respective carrying amounts is recognized in the statemeot ofprofit or loss.
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Casagrand Covaan Private Limited
Notes to financial statements for the y€rr ended 3l March, 2025

(All amounts are in Millions, unless otheruise staled)

K. Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the assel

or transfer the liability takes place either:

) In the principal market for the asset or liability, or
> tn the absenc€ ofa prhcipal market, in the most advanlageous market for the asset or liability
The principal or the most advantageous market musl be accessible by the Company.

The fair value ofan asset or a liabiliry is measured using the assumptions that market participants would use when pricing the asset

or liability, assuming that market participants act in their economic best inlerest.

A fair value measuremenl ofa non-hnancial asset takes into account a market participant's ability to generate economic benefis by

using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and

best use.

The Company uses valuation techniques that are appropriate in the circumslances and for which sufficient data are available to

measure fair value, maximising the use ofrelevant observable inputs and minimising the use of unobservable inputs.

In determining the fair value of is financial instruments, the Company uses following hierarchy and assumptions that are based on

market conditions and risks existing at €ach reporting date.

L. Fair value hierarchy:
All assets and liabilities for which fair value is measured or disclosed in the hnancial statements are categorized within the fair

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

L€vel I - Quoted (unadjusted) market prices in active markets for identical asses or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable

trvel 3 - Valuation techniques for which the [owest level input that is significant to the fair value measurement is unobservable

For assets and liabitities that are recognized in the financial statements on a recurring basis, the Company delermines whether

transfers have occuned between levels in the hierarchy by re-assessing calegorization (based on the lowest level input lhat is

significant to lhe fair value measurement as a whole) at the end ofeach reponing period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,

characterislics and risk ofthe asset or liability and the level ofthe fair value hierarchy as explained above.

(r) Cash dividend to equity holders of the Company

The Company recognizes a liabitity to make cash distributions to equity holders ofthe Company when the distribution is authorized

and the {istribution is no longer at the discretion of the Company. Final dividends on shares are recorded as a liability on the dale

ofapproval by the shareholders and interim dividends are recorded as a liability on the date ofdeclaration by the Company's Board

of Directors.

(s) Earnings Per Share

Basic earnings per share are calculaled by dividing the net profit or loss for the period attributable to equity shareholders by the

weighted average number of equity shares outstanding during the period. Partly paid equity shares are treat€d as a fraction of an

equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting

period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that

have changed the number of equity shares outstanding, without a conesponding changc in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and

tbe weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity

shares.

h Y-\/*l
<7

.0

veli 2



Casagrand Covaan Private Limited
No(es to financial stat€ments for th€ vear ended 3l March,2025
(All amounts are in Millions, unless other\t'ise slaled)

(t) Cash and cash equivalents
The Company considers all highly liquid hnancial instruments, which are readily convertible into known amounts oFcash that are

subject to an insignificant risk ofchange in value and having original maturities of tkee months or less from the date ofpurchase,
to be cash equivalents. Cash and cash €quivalents consist ofbalances with bank which are unrestricted for withdrawal and usage.

(u) Restatement
The Company r€states its financial statements and presents a opening balance sheet as al the beginning ofthe preceding period if it
applies an accounting policy retrospcctively, makes a retrospective restatement of items in ils financial statemenls or reclassifies

items in its inancial statements thal has a material effect on the information in the balance sheet at the beginning of the preceding

period.

The Company corrects material prior period errors retrospectively in the first set of financial statements approved for issue after

their discovery by (a) restating the comparative amounts for the prior periods presented in which the error occunedt or (b) if the

error occurred before the earliest prior period presented, restating th€ opening balances of assets, liabilities and equity for the

earliest prior period presented.

(v) Share Based Payment
ln case of Group equity-settled share-based payment transactions, where the Company grants stock options to the cmployees of its
subsidiaries, the transactions are accounted by increasing the cost of investment in subsidiary with a corresponding credit in the

equity.
(vi) Segment reporting
h accordauce with Ind AS 108 - Operating Segnent, the operating segments used to present segment information are identified on

the basis of information reviewed by the Company's management to allocate resources to the segments and assess their

performance. An operating segment is a component of the Company that engag€s in business activities from which it eams

revenues and incurs expenses, including revenues and expenses thal relate to transactions with any of the Company's other

components. Results of the operating segments are reviewed regularly by the Managing Director who has been identified as the

chief operating decision maker (CODM). to make decisions about resources to be allocated to the segment and assess its

performance.

Pres€ntly, the Company is engaged in only one segment viz'Real estate and allied activities'and as such there is no separate

reportabl€ segment as per Ind AS 108 'Operating Segmens'. The Company has operations only within tndia.

Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liability, total cost

incurred to acquire segment assets and total amount of charge for depreciation during the period, is as reflected in the financial

stalements as ofand for the year ended 3l March 2025.

2.3 Significant accounting judgments' estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported

balances ofrevenues, expenses, assets and tiabilities and the accompanying disclosures, and the disclosure ofcontingent liabilities.

Uncertainty about these judgments, assumptions and estimates could result in outcomes that require a material adjustment to the

carrying amount of assets or liabilities affected in future periods.

h the process of applying the Company's accounting policies, managemenl makes judgement, estimates and assumptions which

have the most significanl effect on the amounts recognized in the financial statements-

The key judgements, estimates and assumptions conceming the future and other key sources of estimation uncertainty at the

reporting date, that have a significant risk of causing a material adjustment lo the carrying amounts of assets and liabilities within

the next hnancial year. are described below. The Company based its judgements. assumptions and eslimates on parameters

available when lhe financial statements were prepared. Existing circumstances and assumptions about firture developments,

however, may change due to market changes or clcumstances arising thal are beyond the control of the Company Such changes

are reflected in the assumptions when they occur.

dffibs.#'



Casagrand Covaan Private Limited
Notes to linancial statements for the year ended 3l March, 2025

(All amounls are in Millions, unless othe**ise slaled)

A) Revenue from contracts with customers

The Company applied the following judgements that significantly affect the determination of the arnount and timing of revenue

fiom contracts with customers:

a. (i) Identilication of performance obligation

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the

Company as a single performance obligation, as they are highly interrelated/ interdependent. [n assessing whelher performance

obligations relating to sale of undivided share of land and constructed area are highly interrelated./ interdependent, the Company

considers factors such as:

- whether the custom€r could benefit from the undivided share of land or the constructed area on i1s own or together with other

resources readily available to the customer.

- whether the entity will be able to fulfil its promise under the conhact, to transfer the undivided share of land without tmnsfer of
constructed area or transfer the constructed area without transfer ofundivided share of land.

a. (ii) Timing of satisfaction of performance obligetion

Revenue fiom sale of real estate units is recognised when (or as) control of such units is transferred to the customer. The entity

assesses timing oftransfer ofcontrol ofsuch unils to the customers as transferred over time ifone ofthe following criteria are met:

- The customer simultaneously receives and consumes the benefits provided by the entity's performance as the entity performs.

- The entity's performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

- The entity's performance does not create an asset with an alternative use to the entity atrd the entity has an enforceable right to

payment for performance completed to date.

lfcontrol is not transferred over lime as above, the entity considers the same as transferred at a point irl time.

For contracts where control is transferred at a point in time the Company considers the following indicators of the transfer of
control ofthe asset to the customer:

- When the enlity obtains a present right to Payment For the asset.

- When the entity transfers legal title ofthe asset to the customer.

- When the entily transfers physical possession oflhe ass€t to the customer.

- When the entity transfers Significanl risks and rewards ofownership of the asset to the customel.

- When the customer has accepted the asset.

The aforesaid indicators of transfer of control are also considered for determination of the timing of derecognition of investment

properfy.

b) Accounting for revenu€ and land cost for projects executed through joint developm€nt arrangements ('JDA')

For projects executed through joint development arangements, the Company has evaluated that land owners are not engaged in the

same line of business as the Company and hence has concluded that such anangements are contracts with customers. The revenue

fiom the development and transfer of constructed arealrevenue sharing arrangement and the corresponding land/ developmcnt

rights received under JDA is measured at the fair value of the estimated construction service rendered to the land owner and the

same is accounted on launch of the project. The fair value is estimated with reference to the terms of the JDA (whether revenue

share or area share) and the related cost that is allocated to discharge the obligation of the Company under the JDA. Fair value of

the construction is considered to be the representative fair value ofthe revenue transaction and land so obtained Such assessment

is carried out at the launch of the real estate project and is not reassessed at each reporting period. The management is of the view

that the fair value method and estimates are reflective ofthe current market condition.

i.RAN
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Casagrand Covaan Private Limited
Notes to linancial statements for the year ended 3l March,2025
(All amounls are in Millions, unless othenlise stated)

c) Significant financing component
For contracts involving sale ofreal estate unit, the Company receives the consideration in accordance with the terms of the contract

in proportion of the percentage of completion ol such real estate project and represents payments made by cuslomers to secure

performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utitised
for specific real esbte projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.

Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same

arises for reasons explained above, which is other than for provision of hnance to/from the customer.

B. Classification of property
The Company determines whether a property is classified as investment property or inventory as below.

Investment property comprises land and buildings (principally office and residential properties) that ar€ not occupied substantially

for use by, or in the operations of, the Company, nor for sale in the ordinary course of business, but are held primarily to earn rental

income and capital appreciation. These building/gs are substantially rented to tenants and not intended to be sold in the ordinary

course ofbusiness.

Inventory comprises property that is held for sale in the ordioary course of business. Principally, this is residential and commercial

property that the Company develops and intends to sell before or during the course of construction or upon completion of
construction.

Estimation of nel realizeble vrlue for lnv€ntory and land advance :

Inventory is stated at the lower ofcost and net realizable value (NRV).

NRV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and is

determined by the Company, based on comparable transactions identified by the Company for properties in the same geographical

market s€rving the same real estate segmenl.

NRV in respect of inventory property under construction is assessed with reference to market prices at the reporting date for similar

compl€ted property, less estimated costs to complete construction and an estimate of the time value of money to the date of
completion.

With respect to land inventory and land advance given, the net recoverable value is based on the present value of future cash flows,

which depends on the estimate of, among other things, the likelihood that a project will be completed, fte expected date of
completion. the discount rate used and the estimation ofsale prices and construction costs.

C. Impairment of non-financiel assets

tmpairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher

of ils fair value less costs ofdisposal and its value in use. Thc fair value less costs ofdisposal calculation is based on available data

from binding sales transactions, conducted at arm's length, for similar assets or observable market prices less incremental costs for

disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the

next five years and do not include restructuring activities that the Company is not yet committed to or significant future investments

that will enhance the asset's performance ofthe CGU being tested. The recoverable amount is sensitive to the discount rate used for

the DCF model as well as lhe expected future cash-inflows and the growth rate used for extrapolation purposes. Th€se estimates are

most relevant to disclosure of fair value of investm€nt properry recorded by the Company.

D. Defined benelit plans - Grrtuity
The cost of the defined benefit gratuity plan and other post-emplo).ment medical benefits and the present value of the gratuity

obligation are determined using actuarial valuations. An acluarial valuation involves making various assumptions that may differ

from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality

rates. Due to the complexities involved in the valuation and its long-term nature, a deltned benefit obligation is highly sensitive to

changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. ln determining the appropriate discount rate for plans operated in India'

the management considers the interest rates ofgovemment bonds. The mortality rate is based on publicly available mortality tables.

Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases are based on

future inflation rates and expeclcd salary increase thercon.expected



Casagrand Covaan Private Limited
Notes to financial statements for the year ended 3l March, 2025

(All amounts qre in Millions, unless otherw'ise stated)

E. Measurement of financial instruments at amortized cost

Financial instrument are subsequently measured at amortized cost using the €ffective interest ('EIR') method. The computation of
amortized cost is sensitive to the inputs to EIR including effective rate of interest, contractual cash flows and the expected life ol
the financial instrument. Changes in assumptions about these inputs could aff€ct the reported value of financial instruments.

F. Useful life and residual value of property, plant and equipment
The useful life and residual value of property, plant and equipment is determined based on evaluation made by the management of
the expected usage of the asset, the physical wear and tear and technical or commercial obsolescence of the asset. Due Io the

judgements involved in such estimates the useful life and residual value are sensitive to the actual usage in future period.

G. Provision for litigations and contingencies

Provision for litigations and contingencies is determined based on evaluation made by the management of the present obligation

arising from past events the settlement of which is expected to result in outflow ofresources embodying economic benefits, which

involves judgements around estimates the ultimate outcome ofsuch past events and measurement o[the obligalion amount. Due to

judgements involved in such estimation the provision is sensitive to the actual outcome in future periods.

Vikas Maat,i
Towers Czil9
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Casagrand Covaan Private Limited
Notes to Financial Statements for the year ended 31 March, 2025

(All amounts are in Millions, unless olher-vvise stated)

3. Property, plant and equipment

Furniture and
Fixtures

Offict'Equipment 'l'otal

Cost

As at 08 August, 2023

Additions during the year

Disposals during the year

As at 3l March, 2024

As at 0l April,2024
Additions during the year

Drsposals during the year

As at 3l March, 2025

Depreciation

As at 08 August, 2023

Depreciation charge for the year

Disposals during the year

As at 31 March, 2024

As at 0l April,2024
Depreciation charge for the year

Drsposals during the year

As at 3l March, 2025

Net block

As at 3l March, 2024

As at 3l March, 2025

ViIr- lll8ntias To$,rs ,243

0.02 0.tlt 0.20

0.02 0.18 0.20

0.01

0.01 0.01

0.u2 0.17 0.19

B K l'futt F

0.01



Casagrand Coyaan Private Limited
Notes to Financial Statements for the year ended 3l March, 2025

(All dmo nts arc in Millions, unlcss otheruise slatcd)

4. Loans
(Unsecured considered good unless otherwise statcd, measured al amortised

cost)

As at
3l March, 2025

As at
3l March. 2024

Loans to related part!
Loan to relatcd parties

Total loans carried at amortised cost

Current

Non-Currcnt

5. Other financial ass€ts

85.27

(Measured at amortiscd cost)

As at
31 March, 2025

As at
3l March, 2024

Bank deposits with more than [2 months

Interest accrued but not due

Receivable from joint venture partners

Unbilled Revenue

lnterest accrued and due

Inlercst accrucd and due on deposits

Rental advance

Total financial instruments at amortised cost

Current

Non-Current

6. Other assets

3. t0
2.6t

0.48

6.19

2.97

3.22

As at

3l March, 2025

As at

3l March. 2024

Advance to suppliers

Advances for land contracts

Others

Total other assets

Current

Non Current

7. Deferred tax assets (n€t)/ Deferred tax liabilities (n€t)

I .02

29.70

0.40

16.00

3t.12 16.00

As at

3l March, 2025

16.00

As at

3l March. 2024

31.12

Deferred tax assets

Non deductible expenses for tax purposes

Gross deferred tax assets

Net deferred tax asset/(liabilities)

8. Inventories

Work-in-progress

Raw materials, components and stores

Total inventories at the lower of cost and n€t realisable value

3.90

3.90

3.90

As at

3l March, 2025

245.45

6.06

As at
3l March,2024

M nra
?49T -o

Ia!

s'/

251.51

85.27

85.2'7



Casagrand Covaan Private Limited
Notes to Financial Statements for the year ended 3l March, 2025

(All antounts are in Millions, unless othct'wise stdted)

9. Trade receivables
(Unsecured, considered good)

As at

3l March, 2025

As at
3l March, 2024

Trade receivables

Trade receivables ageing schedule

29.79

29.79

As at As at

3l March 2025 3l March 2024

Undisputed Trrde Receivables - consid€red good

Outstanding for following periods from due date of pa),ment

Current but not due

Less than 6 months

6months-lyear
I -2 years

2-3 years

More than 3 years

Tot3l

10. Cash and cash equivalents

29.79

29.19

As at

31 March. 2025

As at

3l March, 2024

Balances with banks:

- On current accounts

- Deposits with original maturity of less than tkee months

Cash on hand

Total cash and cash equivrlents

59.94

0.l5
60.09 0.26

Cash at banks eaIIN interest at floating rates based on daily bank deposit rates. Short-term deposits are made for

varying periods of berween one day and three months, depending on the immediate cash requirements of the

Company, and eam interest at the respective short-term deposit rates.

I l. Equilv share capital

0.26

a) Authorised share capital

As at 08 August, 2023

lncrease/(decrease) during the year

As at 3l March, 2024

As at 0l April, 2024

Increasc/(decrease) during the year

As at 3l March, 2025

l0 000 0.10

10.000 0.10

10,000 0.10

0.t0

Rights, preferences and rcstrictions attached to the equity shares

The Company has one class of equity shares viz., regular equity shares'

Regular Equity shares : These equity shares are having a par value of t l0 per share. Each shareholder is eligible for

onl vore i",,t*" held. The dividend proposed by the board is subject to the approval of the shareholders in the

ensuing Annual General Meeting, 
"*ccpt-in 

case of intcrim dividend. ln the event of tiquidation, the cquity

sharehllders are eligiblc to re"eiu! thc remaining assets of the Company aftcr distribution of all preferential amount'

in proportion to their shareholding.

s

(

F.R!'I

Equity shares of{ l0 each

Number Amount

r 0.000

lr



Casagrand Covaan Private Limited
Not€s to Financial Statements for the yerr ended 3l Msrch,2025
(AIl amounts are in Millions, unlcss othervise stated)

b) Issued share capital

Equity shares of { l0 each

Number Amount

As at 08 August, 202-1

lncrease(decrease) during the ycar

As at 3l March, 2024

As at 0l April, 2024

lncreasc/(decrease) during the year

As at 3l March, 2025

10,000 0.t0
t0 000

10,000

0.10

0. l0

Equity shares of { l0 each

Number Amount

0.10

c) Paid-up share capital

As at 08 August, 2023

Increase/(decreasc) during the year

As at 3l March, 2024

10,000 0. l0
l0 000 0.10

0. l0

0.10

As at

31 March, 2025

No. ofShares 7o of Holding

As at 0l April, 2024

lncrease/(decrease) during the year

As at 3l March, 2025

t0,000

Details of shareholders holding mor€ than 5o shares and shares held by promoters in the Companv

I

Equity shares

Casagrand Premier Builder Limitcd (Formerly known as Casagrand Premicr

Builder Private Limited)
10,000 I (X) (X)%

3I March. 2024

No. ofShares % of Holding

Equity shares

Casagrand Premier Builder Limited (Formerly known as Casagrand Premier

Builder Private Limited)

Details of changes in the promoters holdings
As at

3l March, 2025

I 00.00ouo

As at

3l March,2024

10.000

Equity shares

Casagrand Premier Builder Limited (Formerly known as Casagrand Premier

Builder Private Limited )

s Vii(as Mal,tn

10,000

0'v" t00.00%

Ic.w:, lt.!
t Ru.i

'oi
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Casagrand Covaan Private Limited
Notes to Financial Statements for the year ended 3l March, 2025

(All amounls arc in Millions, unless otherwise staled)

12. Other equity As at

.l I March, 2025

As at
3l March, 2024

a) Equity From Parent Company

Opening

Add: Additions

Less: Utiliscd,/ transferred

Closing

b) Retained earnings

Opening

Add: Additions

Less: Utilised/ transferred

Closing

13. Borrorvings

5.21

5.2 r

(0.23)

(8.0e) (0.23)

a) Equity From Parent Company

Amount transferred from share capital on redemption of issued sharcs

b) Retained earnings

The cumulative gain or loss arising from the operations which is retained by the Company is recognised and

accumulated under surplus in the statement ofprofit and loss.

As at
3l March, 2025

0.23

As at

3l March, 2024

A) Current borrowings

Unsecured

Loan repayable on demand - From related parties

Total current Borrowings

373.93 16.00

373.93 16.00

14. Other financial liabilities
(Carried at amortiscd cost)

As at

3l March, 2025

As at

3l March, 2024

Interest accrued but not due

Accrued cxpcnscs

Total other financial liabilities

Current

Non current

15. Provisions

31.21 0.14

t March. 2025

0. l4

As at
3l March, 2024

3t.27

As at
3

24.68

6.59

0.06

0.08

Provision for emploYee benefits

Gratuity (Refer note 28)

Compensatcd absences

Total provisions

Curlent

Non current

4.1 |
0.97

5.68

0.63

5.05

(8.32)

ffi\\r. ae(iFll7,r.,
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Casagrand Covaan Private Limited
Notes to Financial Statements for the vear ended 3l March,2025
(All amounls ere in Millions, unless otheru'ise staled)

16. Other liahilities As ,t
3l March, 2025

As at
3l March, 2024

Advance from customers (including cancelled customer)

Statutory dues and related liabilities
Uncamed Revcnue

Others

Total other liabilities
Current

Non current

1.63

4.02

41.19

0.01

0. l6

46.85 0.16

46.85

As at
3l March, 2025

As at
3l March, 2024

Trade payables

- total outstanding dues ofmicro small and medium enterprises

- total outstanding dues to others

Total trade payables

Trade payables

Trade payables to relaled parties

Total trade payables

Total outstanding du€s of micro, small and medium enterprises

Less than I year

[ -2 years

2-3 years

Morc than 3 ycars

Total

Total outstanding dues to oth€rs

Less than I year

I -2 years

2-3 years

More than 3 years

Total

3.34

10.00

ll.l4 0.09

10.43

2.9t 0.09

n..34 0.09

As at
3l March, 2025

As at
3l March, 2024

3.34

-1.34

10.00 0.09

The information as required under the Micro, Small and Medium Enterprises Developmcnt Act' 2006 has been

determined to the extent such parties have been identified on the basis of information available with the Company.

The company has not received any claim for interest from any supplier under the said Act.

cc9y

17. Trade payables

0. l6

Trade payables ageing schedule

(ANIN

Vills l,lanlii
fow:ts lzic

10.00 0.09

0.09

B r,^



Casagrand Covaan Private Limited
Notes to Financirl Statements for the year ended 3l Merch,2025
(All amounls are in Millions, unless othent'ise stated)

As at
31 March, 2025

As ,t
3l March, 2024

i. The principal amount remaining unpaid

ii. lnterest due thereon remaining unpaid

iii. The amount of interest paid by the buyer in tenns of section l6 of the

Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed day

during each accounting year.

iv. The amount of interest due and payable for the period ofdelay in making

payment (which have been paid but beyond the appointed day during the

year) but without adding the interest specified under the MSMED Act 2006.

v. The amount of interest accrued during the year and remaining unpaid.

vi. The amount of further interest remaining due and payable even in the

succecding years, until such date when the interest dues as above are

actually paid to the small enterprise for the purpose of disallowance as a

deductible expenditure under seclion 23 ofthe MSMED Act 2006.

18. Other income

3.34

31 March, 2025 3l March, 2024

Intercst income

19. Cost of raw materials, components rnd stores consumed

2.66

2.66

fl March,2025 3l March,2024

a. Raw material and components consumed

Add: Purchases

Less: inventory at thc end ofthe ycar

20. Construction activit-Y expenses

6.32

(6.06)

0.26

3l March,2025 3l March,2024

Land cost

Approval, legal and liaison

Construction cost

Interest and hnancial charges

t14.37

28.l3
20.09

22.03 0.06

0.06

3l March, 2025 ll March. 2024

244.62

21. (lncrease)/ decrease in stock of flats, land stock and work-in-progrcss and tradcd goods

a) Opening balancc

Work-in-progress

Total opening balance

b) Closing balance

Work-in-progress

Total closing balance

c) Total differencc in inventorv (a) - (b)

245.45

245.45

5
1

5Y
t
I i-28 b,

245..t5
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Casagrand Covaan Private Limited
Not€s to Financial Stetements for the year ended 3l March, 2025

(All qmounts arc in Millions, unless olhcn+'ise slated)

22. Employee benefits expense

3l March,2025 3l lllarch,2024
Salaries, wages and bonus

Contribution to provident and other funds

Gratuity expenscs (Refer note 28)

Employee stock option scheme

Staffwelfare expenses

23. I'inance costs

0.09

I .t2
0.84

5.2t

0.52

7.78

3l March,2025 3l March,2024
lnterest Expense

- hterest on borrowings

Less: Borrowing Cost transferred to Construction activity expenses

24. Dcpreciation and amortization expense

24.63 0.06

24.63

(22.03)

0.06

0.06)

2.60

3l March.2025 3l March. 2024

Depreciation of property, plant and cquipment (Refer note 3)

25. Other expenses

0.01

0.0t

fl March,2025 3l March,2024

Rates and taxes

Repairs and maintenance

Buitdings

Others

Advertising and sales promotion

Travelling and conveyance

Legal and professional fees

Payment to auditor (Refer details below)

Rent

Bank charges

Book and periodicals

Pavment to Auditors

0.08

0.01

0.84

2.67

0.06

0.lt
0.24

0.l6
0.04

0.03

0.08

0.09

4.24 0.17

3l March, 2025 3l March, 2024

As auditor:
Audit fee

0.24 0.0tt

0.21 0.oti

./.^
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Casagrand Covaan Private Limited
Notes to Financial Statements for thc year ended 3l March,2025
(All amounts arc in Millions, unless otherv'ise sldted)

26. Tax expense

3l March,2025 3l March,2024
Current income tax:
Current income tax charge

Deferred tax:
Relating to origination and reversal of tcmporary differences

i) Non deductible expenscs for tax purposes

Income tax €xpense reported in the statement of profit or loss

(3.e0)

(3.e0)

OCI Section

Net loss/(gain) on remeasurcments ofdefined bcnefit plans

Deferred tax charged to OCI

Reconciliation of tax expens€ and the accounting protit multiplied by India's domestic tax rate for 3l March,
2025 and 31 March, 2024

3l March,2025 3l March,2024

Accounting profit before income tax

Tax on accounting profit at statutory income tax rate 25.l7oZ*

Difference betwecn tax on accounting profit at statutory income tax rate

25.17olo and curent tax

Deferred tax effect

( l 1.40)

(2.87)

2.87

(3.e0)

(0.23)

(0.06)

0.06

Income tax expense reported in the statement of profit or loss 3.90

*The Company elected to exercise thc option permitted under section lI5BAA of the hcome Tax Act, 196l as

introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly. the Company has recognised

Provision for lncome Tax for the year and re-measured its Deferred tax asset (or/and deferrcd tax liability) basis the

rate prescribed in the said section.

27. Earnings per share
3l March,2025 3l March,2024

Prolit attributable to equity holders for basic earnings ( A )

Equity Shares

Number of sharcs at the bcginning of the year

Add :- shares issued during the Year

Total Number of shares outstanding at the €nd of the year ( B )

Weighted average numbcr of shares outstanding during the year - Bastc

Add : WeightcrJ average number ofshares that have dilutivc effect on EPS

Weighted average number of shar€s outstanding during the year - Diluted

Earning per share of par value {10 - Basic ( D = A / B ) (In {)
Earning per share of par value {10 - Diluted ( E =A/C ) (In t)

(7.s0)

10,000

(0.2 3 )

10,000

10.000

10,000

10.000

10,000

10,000

(748.87)

( 748.87)

10,000

(23.t7)
(23.17)
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Casagrand Covaan Private Limited
Notes to Financial Strtements for the year ended 31 March,2025

(All amounts are in Millions, unless olherwise stated)

4. Other Comprehensive income

Particulars
As at

31 March, 2025

As at
3l March, 2024

Actuarial losses/(gains) arising from

- change in financial assumptions

- change in demographic :lssumplions

- experience variance (i.e. Actual experiences assumptions)

Amounts recognized in Other Comprehensive (Income) / Expense

5. Assumption

Particulars

o.2l

0.18

0.59

As at
31 March, 2025

As at

3l March, 2024

Discount Rate

Salary Escalation Rate

Attrition rate

6. Sensitivity to key assumptions

6.80%
5.00%
5.00%

Particulars
As at

3l March, 2025

As at
3l March, 2024

a. Discount rate Sensitivity
Increase by 0.5%

(% change)

Decrease by 0.57o

(% change)

b. Salary growh rate SensitivitY

lncrease by 0.5%

(% change)

Decrease by 0.570

(% change)

c. Withdrawal rate (W.R.) Sensitivity

Increase by 0.5%

(% change)

Decrease by 0.5%

(% change)

7. Expected Future Cashflows (Undiscountcd)

4.48

4.77%
4.95

5.t7%

4.94

s.o9%

4.48

4.79%

4.73

0.62%

4.61

-0.68%

Particulars

As at

3l March, 2025

As at
3l March, 2024

Year I Cashflow

Year 2 Cashflow

Year 3 Cashflow

Year 4 Cashflow

Year 5 Cashflow

Year 6 to Year l0 Cashflow

0.50

0.26

0.26

0.21

0.5 3

1.61

),/ /
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C{sagrand Covaan Private Limited
Notes to Fin8ncial Staaements for the year ended 3l March,2025
(A ll amounts are in Millions. unless other*-ise stated)

29- Fair vrlue measurements

The delails oflair value measurement ofCompany's tlnancial assets/liabilities are as below

Finrnci.l .ssetsniabilities measured at Faiavrlue through prolit/loss:
As at

3l March,2024Lcvel

Inveslments in quoted investments - Mutual funds

The fair value of rhe financial assets and liabilities is includcd at the amount at which the instrument could be exchanged in a current

transaction between willing panies, other than in a forced or liquidation sale. There have been no [ansf€rs between levels during the

period.

The managemcnt assessed that the carDting values of cash atld cash equivalents, trade receivables, short term investments, loans, trade

payables, bonowings and other hnancial assets and liabilities approximate their fair values largely due to thc shon-term maturities.

Set ou( below, is a comparison by class ofthe carrying amounls and fair value ofthe Company's financial instruments:

As at
3l March. 2025

Carrying Value Amortiscd Cost

As at
3l March, 2024

Carrying Value Amortised Cosl

Financial Assets

Cash and cash equivalents

Loans

Trade Receivables

Other financial assets

Financial Liabilities
Bonowings (Cunent)

Trade payables

Other financial liabilities

60.09

85.2'1

29.',79

6. t9

60.09

85.21

29-79

6.19

3'13.93

t3.14

31.21

t6.00
0.09

0.14

t6.00
0.09

0.14

As aa

3l March,2025

0 2(,

As 8t
3l M.rch,2024

0.26

30. Capit.l Management

The Company's objectives of capital management is to maximize the shareholder value- ln order to maintain or adjust the capital

sructure, the Company may a just the retum to shareholders. issue/ buyback shares or sell assets to reduce debt The Company manages

its capital structur€ and makes a justments in light ofchanges in economic condilions and the requirements ofthe financial covenants.

The company monitors capiral using a gearing ratio, which is net debl divided by total equity plus net debl as below

.Equity includes equity share capital and all other equity components attributable to the equity holdcrs

.Ner debt includes borrowings (non<urrent and cuneno, trade payables and other hnancial liabilities, less cash and cash equivalents

(including bank balances other than cash and cash equivalents and margin money deposits with banks)

Borrowings (non<urrent and currenl)

Tradc payables

Other financial liabilities (current and [on-currenl)

Less: Cash and cash equivalents(including balances at bank other than

cash and cash equivalents and margin money deposits with bank)

Net Debt (A)

Equity share capital

Other equity

Equity (B)

Equity ptus net debt (C= A+B)

Gearing ratio (D : AJC)

371.93

13.34

31.2'7

16.00

0.09

0.14

(60.09)

358.45

0.10
(3.l l)

15.97

0.10
(0.23)

(3.01)

355.M
100.85%

(0.r3)
15.84

t00.82vo

As .t
3l March,2025

373.93

r 3.34

3 t.21

(0.26)
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Casagrand Covran Private Limited
Notes to Financial Statements for the year end€d 3l March,2025
(All amounts ore in Millions, unless olherwise slated)

ln order to achieve the objective of maximize shareholders value, the Company's capital management. amongst other things, aims to

ensure that i( meets financial covenants attached to the interest-bearing borrowings that deline capital structure requiremeots. Any

significant breach in meeting the financial covenants would allow the bank to call bonowings. There have been no breaches in the

fi nancial covenants of above-mentioned interest-bearing borrowing

No changes were made in the objectives, policies or processes for managing capital during the current and previous years.

31. Filancial risk man.gement objectivcs and policies

The Company's principal financial liabilities, comprise borrowings, trade and other payables. The main purpose of these financial

lrabrlities is lo linance the Company's operalions.

The Company's principal financial assets include loans, trade, other receivables and cash and cash equivalents and bank balances orher

than cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk ard liquidity risk. The Company's management ovcrsees the management of these

risks and ensures thar rhe Company's financial risk activities are govemed by appropriate policies and procedures and that financial risks

are identified, measured and rnanaged in accordance with the Company's policies and risk objectives.

i. Market rirk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate b€cause ofchanges in market prices.

Market risk comprises two rypes ofrisk: interest rate risk and other price risk, such as equity price risk and commodity/ real-eslate risk.

The sensitivity analysis in the following sections relate to the position as at 3l March, 2025 and 3l March, 2024. The s€nsitivity analysis

has been prepared olr the basis that the amount of ilet debt and the ratio of fixcd to floating interest rates of the debt. The analysis

excludes the impact ofmovements in market variables on the carrying values of gratuity and other post retirement obligations/provisions.

The below assumption has becn madc in calculating the sensitivity analysis:

The s€nsitivity of the relevant profit or loss item is the effect of the assumed changes in respeclive market risks. This is based on the

financial assets and financial liabilities held at 3l March, 2025 and 3 I March, 2024.

lnterest rate risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes iD lnterest rate The

entity's exposure to the risk ofchanges in lnterest ral€s relates primarily to the entity's operating activities (when receivables or payables

are subject to different interest rates) and the entity's net receivables or payables

The Company is affected by the price volarility of cenain commodities/ real estate. Its operati[g activities roquire the ongoing

development of real estate. The Company's management has developed and enacted a risk management sfiategy regardilg commodity/

real estate price risk and irs mitigation. The Company is subject to the price risk variables, which are expected to vary in line with the

prcvailing market conditions.

lnaerest rate sensitivity

The following tables demonstrat€ thc sensitivity to a reasonably possible change in inter€st rates, with all other variables held consiant'

The impact on the Company's profit before tax is due to changes in the fair value of non-currcnl and current borrowirgs and other

current and non curenl financlal liablllties.

Change in rate
Effcct of profi(

b€fore tax

3l N{arch, 2025

fl March,2024

+1"/o

-lyo
+ lo/o

-l%

0.25
(0.2s )

0.00
(0.00)

The company invests surplus funds in liquid mutual funds. The company is exposed to markel price risk arising from uncertaintics about

future values of the invesrment. The company manages the equity Price risk through investing surplus funds on liquid mutual funds for

short term basis.

The table below summarises the impact of increase/decrease of the Net Asset value (NAV) on the profit for the year. The analysis is

based on the assumption that the NAV price would increase 57o and decrcase by 57o with all variablc constant'
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Crsagrand Covaatr Private Limited
Notcs to Fin{ncirl Statcmcnts for thc ycar cndcd 3l March, 2025

(Allamounts are in Millions, unless olheruise slaled)

Changc in ratc
Increase/

(decrease) in prolit

3l March, 2025

3l March, 2024

+5o/o

-syo
+syo

-50/"

ii. Credit risk

Credit risk is the risk of loss that may arise on outsranding financial instruments if a counterparty default on its obligatioos. The

Company's exposure to credit risk arises majorly from trade receivables/ unbilled revenue and other financial assets-

Other financial assets like security deposirs, loans and bank deposits are mostly with employees, government bodies and banks and hence,

the Company do€s not expect any credit risk with resp€ct to lh€se financial assets

With respect to tradc receivables/ unbilled revenue, the Company has constituted teams to revi€w the receivables on periodic basis and to

take nec€ssary mitigations, wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected

credit loss ('ECL').

iii. Liquidity rirk
The Company's principal sources of liquidity are cash and cash equivalents and th€ cash flow that is gencrated iiom op€rations. The

Company believes that the cash and cash equivalents is sufficient to meet its current requirements. Accordingly no liquidity risk is

perceived.

The break-up ofcash and cash equivalents, dePosits and investments is as below.

3t March,2025 3l March,2024

('ash and cash equivalents 60.09 0.26

Thc table below summarises rhe maturity profile of the Company's financial liabilities at the rcporting date. The amounts are based on

contractual undiscounted paymcnts

lUaturit)' period 3l March,2025 3l March,2024

Financirl liabilities - currenl
Bonowings (curreot)

Trade payables

Other financial liabilities

Within a year

within a year

Within a year

373.93

13.34

3t.2't

16.00

0.09

0.t4
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Casagrand CoYaan PriYate Limited
Notes to Financial Statem€nts for ahe year ended 3l March, 2025

(All amounts are in Millions, unlcss olhentise stated)

32. Related party transactions

i. Names of related rties and nature of relationshi
Nature of Rclationshi\ame of the Re lated P

Holding companyCasagrand Premier Builder Limited (Formerly known as

d I)remier Uuilder Private t-imited)Cas
Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Feltow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Feltow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fe[low Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fetlow Subsidianes

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Casa Grande Zest Private Limited
Casa Grande Grace Privat€ Limited
Casa Grande Garden City Builders Private Limited

Casa Grande Milestone Private Limited

Casa Grande Homes Private Limited
Casa Grande Civil Engineering Private Limited

Casagrand Horizons Private Limited
Casa Grande Axiom Private Limited

Casagrand Staylogy Private Limited

Casagrand Vistaaz Private Limited

Casagrand Magick Rufo Private Limited
Casagrand Smart Value Homes Private Limited
Casagrand Bizpark Private Limited
Casagrand Regale Private Limited

Gazy Mag Private Limited
Casagrand Millenia Private Limited
Casagrand Perch Builder Private Limited
Casagrand Beacon Private Limited
Casagrand lrtus Private Limiled
Flock Builder Private Limited
Casagrand Fittedhomes Privale Limited

Casagrand Alphine Private Limited (w.e.f . 22107 /2022)

Casagrand Astute Private Limited
Casagrand Aesthetic Privale Limited

Casagrand StageT Private Limited

Exotia Builder Private Limited
Casagrand Zingo Pnvate Limited

Casagrand Everta Private Limited

Casagrand Exotia Private Limited

Casagrand Vivaace Privat€ Limited

Casagrand Hyderwise Private Limited

Casagrand Fresh Private Limited

Casagrand Contracts Private Limited (w.e.f. 17l0'l /2023)

Casagrand Urbano Private Limited (w.e.t 30/08/2023)

Casagrand Avalon Private Limited (w.e.f. 3l/08/2023)

Casagran<l Gallantee Real Estate LLC (w.e.f. 1010712023)

Casa Grande Shelter Private Limited (w.e.f. llll2l2023)
Casa Granrle Realtors Private Limited (w.e.f. 13l12/20231

Casa Grande Vallam Private Limited (w.e.f. 1311212023\

Danub Homes Private Limited

Casagrand Anchor Private Limited

Casagrand Vivacity Private Limited
Private Limited
Private Limited
vate Limited (w

Casagrand Blue Horizon

Headway Ace lndusPark

CGD Industrial Parks Pri

(w.e.f.04t05t2023)
.e.f.03110/2023\

\
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Casagrand Covran Privat€ Limited
Notes to Financial Statements for the yeer ended 31 March,2025
(All amoutls qre in Millions, unless othentise slaled)

Nature of RelatioName of the Related
Fellow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Headway Premier lnduspark Private Limited (w.e.l M/\ZD023)
Vision Premier lnduspark Private Limited (w.e.l 0411212023)

Beacon Premier lnduspark Private Limited (w.e.f. Mll2l2023)
Casagrand Spaceintell Private Limited

Upstay Builder Private Limited
I-rris whiteboard Private Limited (w.e.t. 13/02/2024)

Casagrand Foundation (w.e.f. 27 /0212025\

Casa Grande Enterprises LLP
Casa Grande Shelter LLP (Till I ll12/2023)

Casa Grande Realtors LLP (Tilt 1311212023\

Casa Grande Vallam LLP (Till 13/1212023')

Dawning Developers LLP
Grace Gated Community LLP

Ambojini Property Developers Privale Limited
CGD Spaceone Private Limited
Beacon Logistix lnduspark Private Limited

Beacon Ace lnduspark Private Limited

Headway Logistix lnduspark Private Limiled
Vision Logistix Induspark Private Limited

Private Limited w.e-f . 0710212025Vision Ace Ind
Key management personnel

Key management personn€l

Key manag€ment penonnel ofparent entity

Key management personnel of parent enlity
Key management personnel of parent entiry

Key management personnel ofparent entify

Key management personnel ofparenl enliry

management personnel of parent entityKey

Chakavarthy Gopalan Salhish

Shanlar Sukumar
Arun MN
Dorothy Thomas

Siva Sankar Reddy Nagella

Rajneesh Jain (Tll 1310412024\

Raghunathan Sumanth Krishna

Nisha Abhishek Jha

Entities under common control

Arun Hope Foundation

Blitzkrieg Technology Private Limited

Casagrand Bright Kids Private Limrted

Zest Home Search LLP

IRIS Development LLP
Arun Family TrusteeshiP LLP

Casagrand SuPreme Home LLP

Nobilitas Home Search LLP

Blue Sea Homes Search LLP

Casagrand Luxor Private Limited

Chengalpattu Warehousing Parks Private Limited(Till

Solace Gated CommunitY LLP

Venerate Homes LLP

Sea View Home Search LLP

AAK Realty Services LLP

Gallante Promoter LLP

Casa Grande Coimbatore LLP

t8/ 12t2023'l

ffi(&:i,rg
i:h'.'2



Casagrand Covean Privaae Limited
Notes to Financial Statements for the year ended 3l March, 2025

(All omounts ore in Millions, unless otherwise statcd)

Name of the Related Part, Nature of Relationship
Propel Holdings LLP
Casagrand Arun Mn Academy Foundation

Spacio Premier Global Park Private Limited (Till October 2023)

Casa Grande Propcare Private Limited

Domyhome Interior Design & Solutions Private Limited
(formerly known as Casa Interior Studio Private Limited w.e.f.

30/0s12024 \

Entiti€s under common control

Note : Related party relationships are as identified by the manag€ment.
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Casagrand Covean Privale Limited
Notes to Financial Stat€ments for the y€ar ended 3l March, 2025

(All amounts are in Millions, unless olhen+'ise staled)

ii. 'l'ransactions with the related parties

Particulars
As at

3l March,2025
As at

3l March, 2024

a) Interest expenses

Casagrand Premier Builder Limited (Formerly known as

Casagrand Premier Builder Private Limited)

Casa Grande Coimbatore LLP
Dawning Developers LLP

AAK Realty Services LLP

b) Reimbursement of expenses

Casa Grande Coimbatore LLP

c) Loan Received

Casagrand Premier Builder Limited (Formerly known as

Casagrand Premier Builder Private Limited)

AAK Realty Services LLP
Casagrand Finedhomes Private Limited

d) Rental Expenses
Casagrand Premier Builder Limited (Formerly known as

Casagrand Premier Builder Private Limited)

e) lssue of share capital
Casagrand Premier Builder Limited (Formerly known as

Casagrand Premier Builder Private Limited)

f) Advertisement Erpens€

Casa Grande EnterPrises LLP

Casagrand Premier Builder Limited (Formerly known as

Casagrand Premier Builder Private Limited)

g) Facility Management services

Casa Grande Propcare Private Limited

h) Interest income

Casa Grande Coimbatore LLP

i) Loan Given
Casa Grande Coimbatore LLP

j) Event Ivlanagement and other Expense

Dawni-ng DeveloPers LLP

V'tas Mantr, (.-

23.3 8

0.01

0.00

t.24

79.52

327 .67

2'1.00

0.14

0.07

0.06

I 6.00

0.09

010

2.73

0.67

0.18

2.62

5.93

2.18
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Casagrand CoYaan PriYate Limited
Notes to Financial Statements for the yeer ended 3l March, 2025

(All quounts are in Millions, unless otheneise stated)

iii. Balances outstanding at the end of the year

Particulars
As al

3l March,2025
As at

3l March,2024
a) Short term borrowings

Casagrand Premier Builder Limited (Formerty known as

Casagrand Premier Builder Private Limited)

Casagrand Fittedhomes Private Limited
AAK Realty Services LLP

Dawning Developers LLP

c) lnterest Payable

Casagrand Premier Builder Limited (Formerly known as

Casagrand Premier Builder Private Limited)

Danub Homes Private Limited
AAK RealU Services LLP

Casa Grande Coimbatore LLP

Dawning Developers LLP
Casagrand Fiftedhomes Private Limited

d) Share Capital
Casagrand Premier Builder Limited (F'ormerly known as

Casagrand Premier Builder Private Limited)

e) lnteres( Receivable

Casa Grande Coimbatore LLP

Short term Loans and Advances

Casa Grandc Coimbakrre LLP

341.10 16.00

0.09

0.06

0.10

0.14

27 .00

2.38

2.13

0.18

f)

23.44

I .24

0.00
0.00

0.10

2.6t

85.27

( Vi!;rr N.l6n16
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b) Trade payables
Casa Grande Enterprises LLP

Casa Grande Prop Care Private Limited

Casa Grande Coimbatore LLP

j
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Casagrand Covaan Private Limited
Notes to Financial Statements for the year ended 3l March, 2025

(All amounts are in Millions, unless otherwise stated)

33. Commitments and contingencies
(a) Commitments

Estimated amounts ofcontracts remaining to be executed on capital account and not provided for:

(i) Capital expenditure commitments: (31 March, 2025 - Nil; 3l March, 2024 - Nil)

(b) Contingent liability
(i) Company doesn't have any contingent liability

o
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Casagrand Covaan PriYate Limited

Notes to Financial Statements for the year ended 3l March,2025
(A ll dmounts are in Millions, unless otherx'ise statedl

34. Segment reporting
The Group is into the business ofreal estate development hence segment reporting as per lnd AS 108 is rot applicable

.15. Ratio analysis and its elements

Variance (7o)
Reason for

chaD

2025 r's 2024 2025 vs 2024

As at 3l
Merch,2025

As at 3l
March,2024DenominatorNumeratorRa(io

(i)

(iii)

400.00%

395.420/.

0.00%

-0.930/0

45.480/.

NA

NA

NA

NA

NA

NA

0.99

- 12L08

-0 0t

3.54

NA

NA

NA

L3l

NA

099

-t24.23

0.03

5. l5

o.94

NA

6.49

NA

Current Liabilities

Shareholder's Equity

Debt service =
Finance cost

(including interest

considered as

operation cost) +

kase payments +

Principal repayments

Average

Shareholder's Equity

Average lnventory

Average Trade

Receivable

Average Trade

Payables

Working capital =
Cu[ent assets -
Current liabilities

Ner sales = Total

sales - sales retum

Capital Employed =

Current assets -
Current liabilities

Investment

Current Assets

Eamings for debt

service = Net Profit
after taxes + Finance

cost (including
interest considered as

operation cost) + non

cash operating

expenses

Nct Profits after taxes

- Preferencc

Dividend

Cost ofgoods sold

Net credit sales =
Gross credit sales -
sales retum

Net credit purchases

= Gross credit
purchases - purchase

refurn

Net sales = Total
sales - salcs rctum

Eamings beforc

intcrest and taxcs

lnterest (Finance

Income)

Total Dcbt

Net Profit

Current ratio

Debt- Equity Rat

Debt Service

Coverage ratio

Return on Equity
ratio

Inventory
Tumover ralio

Trade Receivable

Tumover Ratio

Trade Payable

Tumover Ratio

Net Capital
Tumover Ratio

Nel Profit ratio

Retum on Capital

Employed

Return on

lnvestment

>Y
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Crsagrand Covaan PriYate Limited

Notes to Financial Statements for the Ye.r ended 3l Mrrch,2025
(All anounts are in Millions, unless othentise statcd)

Explanrtion for Variance in rstios by more than 257"
i) tncrease in Dcbt Service Coverage ratio is duc to incrcase in debt scrvicc

ii) tncrease in Retum on Equity ratio is due to impact oflower profitability in average shareholder's equity

iii) tncrease in Retum on Capital Employed is due to decrease in Eamings before interest and taxes

36. Other statutory informstion
(i) The Company do not have any Benami propeny, where any proceeding has been initiated or pending against The Group

for holding any Benami prcperty.

(ii) The Company do not have any transactions with companies struck off
(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory

(iv) The Company have not traded or i[vested in Cr]?to curr€ncy or Virtual Cunency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies) , including foreign

entities (lntermediaries) with the understanding that the Intermediary shallr

(a) directly or indirectly lend or invest in other persons or entities identified in any mann€r whatsoever by or on behalf of

The Group (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

(vi) Thc Company havc not reccived any fund from any pcrson(s) or entity(ics) , including forcign entities (Funding Party)

with the understanding (whether recorded in writing or otherwise) thal the Company shall:

(a) directty or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe

Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalfofthe Llltimate Bencficiaries,

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been sunendered

or disclosed as income during the year in the tax assessments under the lncome Tax Act, 196l (such as, search or survey or

any other relevant provisions ofthe lncome Tax Act, l96l
(viii) The bonowings obtained by the Group from banks and financial institutions have been applied for the purposes for

which such loans were was taken.

(ix) The Company has not beer declared wilful defaulter by any bank or financial lnstitution or other lender.

(x) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or

both during the current or previous years.

(xi) The Company has complied with the number of layers prescribed under clause (8?) of section 2 of the Act read with the

Companies (Restriction on number of layers) Rules 2017.

(xii) The company is not a core lnvestment company (clc) a"s defined in the regulations made by the Reserve Bank of

India and the Group do€s not have any CICs. which are part ofthe Group'

(xiii) There is no scheme of Amalgamation approved by the competent authority during the year in terms of sections 230 to

237 ofthe Companies Ac1,2013.

(xiv) The quarterly retums / statem€nt of cunent assets filed by the company with banks / financial institutions are in

agreement with the books ofaccounts.

(xiv) Figures are regrouped wherever necessary to match with the classiltcations ofthe curtent year.

(xv) The cSR requirement norns mentioned in section t35(l) of the companies Act, does not apply to the company during

the year, hence the reporting under rhis clause is not applicable-

37. Functional Currency, Foreign Exchange Transrctiors

(i) The functional cunency and thc presentation cuncncy ofthe Company is lndian Rupees'

(ii) There are no Foreign Exchange transactions during the fnarcial yeat 2o24-25 '

38. Erpenditure itr foreign currency

The company has not made any expenditure in foreign currency'

39. EYents after rcPortilg drte

Therehavebeennomaterialevcntsafterthebalancesheetdatethatwouldrequireadjustmentsordisclosureinthefinancial
statements.

40. Audit Trail
Thecompanymaintainsproperbooksofaccountasrequire<lbythclaw.Thebooksofaccountarealsoelectronically
maintainedbytheco,puny.rn"uu"t,pismaintainedinserverslocatedinlnrlia.Theaccountingsoftwarehasthefeafureof

R X Mu Bcad
ilindaveli-2

V;las Mantra
Towers #249

rcco t trail ofeach and cvery transaction



Casagrand Covaan Private Limited

Notes to Firarcial Statements for the year ended Jl March, 2025
(All omounts are itl Millions, unless olhenrise sldted)

41. Code otr Social Security

The Code on Social Security,2020 ('Code') relating to employee benefits during employme[t and post-employment benefits

received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on

which the Code rvill come into effect has not been notified and the final rules/interpretation have not yet been issued. The

Company will assess the impact of the Code when it comes into effect and will record any related impact in the period rhe

Code becomes effective.

As per our report ofeven date
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