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INDEPENDENT AUDITOR'S REPORT

To thc memhers of CASA GRANDE ZEST PRIVATE LIMITEI)

Report on the Audit of Standalone financial Statements

Opinion

We have audited the accompanying Standalone financial Statements of CASA GRANDE
ZEST PRMTE LIMITED ("the Company"), which comprises of the Balance Sheet as at

March 31, 2025 and the Statement of Profit and Loss including other comprehensive income

for the year then ended, statement ofchanges in equity and statement ofcash flows for the year

then ended, and notes to the Standalone financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best ofour information and according to the explanations given to us.

the aforesaid Standalone financial Statements give the information required by the Companies

Act,2013 ('Act') in the manner so required and give a true and fair view in conformity with

the accounting standards prescribed under section 133 of the Act read with the Companies

Qndian Accounting Standards) Rules. 2015, as amended, ("Ind AS") and other accounting

principles generally accepted in India, of the state of alfairs of the Company as at March 3 1.

2025, its loss, including total comprehensive income , changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section

143 (10) ofthe Companies Act, 2013. Our responsibilities under those Standards are further

described in the auditor's responsibilities for the audit ofthe Standalone financial Statements

section ofour report. We are independent ofthe Company in accordance with the code ofethics
issued by the Institute ofChartered Accountants of India together with the ethical requirements

that are relevant to our audit ofthe Standalone financial Statements under the provisions ofthe
Act,20l3 and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code ofEthics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion icAN e
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Enrphasis of Matter

We drarv attention to Note 37 of the accompanl-ing Slatement regarding the search operation
carried out by the Income Tar Depa(ment ('the department') at various business premises of
the Company and certain other group companies during November 2023. The Companl has

received demand orders from the department for various assessmenl vears in respect ol
disallowances ofcertain expenses and addition ofcertarn incomes. againsl which lhe Companl
has filed appeals before the Hon'ble Commissioner of Income Tar (Appeals). Based on the

advice of the Company's intemal legal counsel, management has represented to us. that it is
confident that no present obligation requiring an outflorv of economic resources will arise in
respect ofthese matters. Our opinion is not modified in respect ofthis matter.

Key Audit Matters

Kq" audit matters are those matlers that. rn our prolessional .judgrnerrt. sere ol most

significance in our audil oi the standalone financial stalements of the cunent petiod. These

matters rvere addressed in the contert of our audit of the standalone financial statements as a

shole. and in forming our opinion thereon. and rve do nol provide a separate opinion on these

matters.

1. Revenue recognition for sale of rtsidential units

Our audit procedures on relerue recognised
from sale of residential units included. but
were not limited to the follo\ing:

Evaluated the appropriateness of
accounting policl for retenue
recognition on sale of residential
units in terms of principles
enunciated under Ind AS I 15:

Inspected, on a sample basis.
underlf ing customer contracts and
handover documents, evidencing the
transfer of control of the residential
units to the customer based on which
rer enue is recognised at a poinl ln
time:

ti:; il?49

The Company applies Ind AS I 15, Revenue
from Contracts with Customers ("lnd AS
I 15") for recognition of revenue from sale
of residential units. Refer note
2 2(lXA)(aXi) and 2l to the standalone
financia.l stalements for accounting poliq
and related disclosures.
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Revenue is recognised upon transfer of
control ofresidential units to customers for
an amount which reflects the consideration
the Company expects to receile in
exchange for those units. The point of
revenue recognition is normally based on
the terms as included in the intimation for
the handover of unit to the customer on
completion of the proj ect. and substantial
collection is received. The Company
recognises the revenue at a point in fime
upon hardover/deemed handover of the
residential units.
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Our opinion on the Standalone financial Slatements does not cover the other infonnalron and

\\ e do not e\press anJr form ol assurance conclusion thereon.

ln connection rvith our audit ol'the Standalone [inancial Statenrenls. our responsibilrtr is to reacl

the other inforrnalion and. in doirrg so. consider u.hether the odrer inlomalion is nraterialh

inconsislent rlrlh the Standalone l'inancial Statements, or our klou{edge obtained during out'

audit or olhenvise appears to be matenall-v misstaled. Based on lhe vvork ne have perfomed,

il s'e conclude that there is a material misstalement of lhis other informalion: rre are required

lo report that fact. We have notling to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
financial Statements

The Companr,'s board ofdtrectors are responsible to the matters staled in seclion 134 (5) olthe
Act.20l3 rvith respect to the preparalion of these Slandalone financial Staternents thal gir e a
true and fair viel of the financial position and financial performance. charges in equit1,. and

cash florvs of the Compan-v in accordarce s ith the accounling principles generalll accepted rn

lndia- including the accounting standards specified under section l3.l of the .Act Thrs
responsibilit-v also includes mainlenance ofadequale accounting records in accordance rvilh the
pror isions of lhe Act for safeguarding of the assets ol the Corlpanl and lor prer enting and
detecting lrauds and olher irregularities: selection and applicatron of appr.opriale accourting
policies; making j udgments and estimales lhal are reasonable and prudent: and rlesrgn.
implemenlation and maintenance of adequale intemal financial controls. that \\ere operattng
el'feclivelv for ensunng lhe accurac\. and completeness ol lhe accor.rnting records. rele\ alt to
lhe preparation and presentation olthe financial slatement (ha1 glve a true and larr r.iel {trld are
lree lrom material misstatemenl, $ hether due to fraud or error.

o(-

Considering the significance ol
management judgements and estimates
involved and the materialir_," of amounts
involved, aforementioned revenue
recognition is identified as a key audit
matter.

fii

Information other than the Standalone financial Statements and Auditor's Report thereon

The Compary''s board of direclors is responsible lor the preparalion of the other rnlormalion.
'lhe other information cornprises re intbrmation included in the Board's Report includilrg

annexu.re to Board's Report but does not include tle Srandalone finaucial Slatements and our

ar-rdilor's report drereon.



Vaithisvaran Co LLP

In preparing the Standalone financidl Slatements, management is responsible for assessing the

Companv's abiliq, to continue as a going concem. disclosing" as applicable. malters related 10

going concem and using the going concem basis ol accourrling unless management either

intends to liquidate the Compan,v or lo cease operations. or has no realislic altemative but to do

so.

The Board of directors are also responsible lor overseeing the Company"s financial reporting

process.

Arrditor's Responsibilities for the Audit of Standalone fin:urcial Slatements

Our objectives are to obtain reasonable assurance about rvhelher the Standalone financial

Statements as a rvhole are lree from material misstatement, whether due to fraud or error. and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audil conducted in accordance *'ith SAs rvill alrvavs

detect a material misstatement when il exists. Misstatements can arise from fraud or error and

are considered material il individualty or in the aggregate, ftey could reasonabll' be expected

to influence the economrc decisions of users talien on the basis ol these Standalone financial

Statemenls.

As part of an audit in accordance with Standards on Auditing. we exercise prolessional
judgment and maintain professional skepticism throughout the audit. We also:

Identift and assess the risks of material mrsstatement of the Standalone financial

Statements, whether due to fraud or error. design and perform audit procedures responsi ue

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk ofnot detecting a material misstatement resulling from
fraud is higher than for one resulling from error. as fraud may.involr.e collusion. forgery.
intentional omissions, misrepresentations. or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) ol the
Companies Act, 2013, tve are also responsible for eripressing our opinion on rvhether the
company has adequate inlemal financial controls svstem in place and the operatrng
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made b-v management.

($-
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Conclude on the appropriateness of management's use ol the going concem basis ol
accounting and, based on the audit evidence obtained, whether a material uncertainS'

exists related to events or conditions that may cast significant doubt on the Companl"s
abilitv to continue as a going concem, If we conclude that a materia.l uncertaintv exists.

rve are required to dra\\,atlention in our auditor's report to the related disclosures in the

Standalone financial Statements or, if such disclosures are inadequate. to modi! our

opinion. Our conclusions are based on the audit evidence obtained up to lhe date olour
auditor's repo(. However, futue events or conditions ma)' cause the CompanJ to cease

to continue as a going concem.

Evaluate the overall presentation. structure and content of the Standalone financial

Statements, including the disclosures, and whether the Standalone financial Slatements

represent the underlying transactions and events in a mamer that achieles lair
presentation.

MaterialiS'is the magnitude of msstatements in the Standalone hnancial Statements that.

individually or in aggregate, malies it probable thal the economic decisions of a reasonably

knowledgeable user of the Standalone financial Slatements may be influenced. We consider
quantitative materialitv and qualitative factors in (i) planning the scope of our audit rvork and in
evaluating the results ofour work and (ii) to evaluate the effect ofany identified misslatements in

the Standalone fi nancial Statements.

We communicate with those charged with govemance regarding. among other matters. lhe
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in intemal control that we idurti$ during our audit.

We also provide those charged with govemance with a statement that we have complied rvith
relevant ethical requirement regarding independence. and to communicate \uth them all
relationships and other maners that may reasonably be thought to bear on our independence.

and where applicable, related safeguards.

Report On Other Legal and Regulatory Requircments

l. As required by the Companies (Auditor's Report) Order, 2020 (',1he Order.'). issued b1.rhe
central Govemment of lndia in terms of sub-section (l l) of section 143 of the Act, 2013.
we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act, we reporr that:

a) we have sought and obtained all the information ard explanations rvhrch to the best of
our knowledge ard belief were necessary for the purposes of our audit.

&
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b) In our opinion, proper books of accounl as required by law have been kept bl the

Company so far as it appears from our examination of those books.The Balance Sheet

and the Statement ofProfit and Loss (including other comprehensive income). statement

ofchanges in equity and Cash Flow Statement dealt \vith b.v this Report are in agreement

rvith the books of account.

c) In our opinion. the aforesard Standalone frnancial Statements compll' s'ith the Indian

Accounting Standards specified under section 133 of the Ac1.

d) On the basis of the rvritten representations received lrom the directors as on March 31.

2025 taken on record by the board ofdirectors, none of the directors is disqualified as on

March 31. 2025 from being appointed as a director in terms ofSection 164 (2) ofthe Act.

e) With respect to the adequac! of the intemal financial controls oler financial reporting of
the Company with reference to these financial statements and the operating effectiveness

ofsuch controls, refer to our separate Report in "Annexure B" to this report.

! According to tlle information and explanation given to us on the basis of our

examination of records of the company, managerial remuneration has not
paid/provided. Accordingly, reporting under section 197 (16) of the act is not
applicable.

g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule I I of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to

the best of our information and according to the explanations gir en to us.

i. The company has disclosed the pending litigations as at 3lst March 2025 on its
frnancial position in its Standalone financial Statements - Refer Note 37 to the

Standalone fi nancial Statements.

ii. The Company did not have anv long-term contracts including derivative conlracts for
which there were any material foreseeable losses.

iii. There were no amouts which were required to be translerred to the Investor Educalion
and Protection Fund by the Company.

iv. (i)The man€emenl has represented that, to the best of its knorvledge and beliel no
funds have been advanced or loaned or invested (either from borrou,ed funds or share

premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("lntermediaries"). u,ith the

understanding, rvhether recorded in *riting or otherwise. that the Intermediary shall

directly or indirectly lend or invest in other persons or entities identified in anv manner

rvhatsoever by or on behalfofthe Company ("Ultimate Beneficiaries") or provide an1

guarantee. securit-v or the like to or on behalf ofthe Ultimate Beneficianes.

@
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(ii)The management has represented, that, to the best of its knorvledge and belief. no

funds have been received by the Company from any persons or entities. including

foreign entities ("Funding Parties"), with the understanding, whelher recorded in

rvriting or otherwise. that the Compan.v shall directl.v or indirectll. lend or inr,est in

other persons or entities identified in any manner whatsoever by or on behall of the

Funding Party ("Ultimate Beneficiaries") or provide an)' guarantee. securilv or the like

from or on behalfofthe Ultimate Beneficiaries.

(iii)Based on the audit procedures performed that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub-clause (i) and (ii) of Rule I [(e) contatn anv

material rrusstalement.

The Company has not declared or paid any Dividend during the year

vi. Based on our examination, which included test checks. the Company has used accounting

softwares for maintaining its books ofaccount for the financial year ended March 31. 2025

which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the -vear for all reler,ant transactions recorded in the soft*'ares. Further. dunng

the course ofour audit rve did not come across any instance of the audit trail feature being

tampered with and the audit trail has been preserved by the companl' as per the statutory

requirements for record retention.

For Valthisvaran & Co LLP
Chartered Accountants
FRN 0044945 / 5200037

I

PIace: Chennai
Datez 1610712025

R Sanjeev Kumar
P artner
Membership No: 245459
UDIN: 25245459BMOKIA3l I I
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Annexule A to the Independent Auditor's Report

(Refen'ed to in paragraph I under 'Report on Other Legal and Regulatory
Req uirements' section of our rcport to the Members of CASA GRANDE ZEST PRMTE
of even date)

As required by the Companies (Auditor's Report) Order, 2020 issued by the Government
of India in terms of Section 143(ll) of the Companies Act 2013, to the best of our
information and according to the explanations provided to us by the Company and the

books of account and records examined bv us in the nonnal course ofaudit. we state that:

(i) Property. Plant and Equipment (PPE)

a) Maintenance of proper records:

A) The company has generally been maintaining proper records shorving full
particulars including quantitalive details and situation of its Propera'. Plant ard
Equipment.

B) There are no Intangible Assets held by the company during the period covered

under audit. Thereforg reporting under clause(i)(a)(B) ofPara 3 of the order is

not applicable to the company.

b) The Management has physically verified its Propertv. Ptant and Equipment at

reasonable intervals and no material discrepancies rvere noliced on such verificalion.

c) As per the standalone financial statements ofthe company. the compan.v doesn't hold

any immovable properties. Hence reporting on rvhether the title deeds of all the

immovable properr,"- disclosed in the financial statements are held in the name of the

company is not applicable.

d) During the year, the Company has not revalued its Propeo'. Planl and Equpment or

Intangible assets or both hence reporting on (a) rvhether the revaluation was based on

the valuation by a Registered Valuer: (b) amount ofchange and hence reporting under

this clause is not applicable.

e) No proceedings have been initiated or are pending against the company as at 3l Mar

2025 for holding any benami property under the benami transactions (Prohibition

Act), 1988 (45 o11988) and rules made under. Hence reporting under clause (i)(e) of
para 3 ofthe order is not applicable.

(ii) Inven tories

a) The management has caried out ph1'sica.l verification of inYenton' at reasonable

intervals and no discrepancies were noticed on verification between the physical

stocks and the book records thal rvere more than l0% in the aggregate of each class

of invenlory' 

,, 
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b) The companl, has not been sanctioned any rvorking capital limits in excess of fir'e
crore rupees, in aggregate, from banks or financial institutions on the basis ofsecuriS'

of current assets and hehce reporting under clause 3(ii)(b) of the order is not

applicable.

(iii) Investments, Guarantee, Security, Loans or Advances by the Company:

a) During the year the Company has made loans in the nalure of unsecured loans to

companies and Limited Liabilit-v Partnerships. The aggregate amount oitransaction

during the year and balance outstanding at the balance sheet date with respect to loan

to holding company, subsidiary companies and others is mentioned in the follorving

table:

(Rs. in Million)

Pafticulals Guarantees Security Loans

Advances in
the nature of

loans

Aggrrgate amount granted /
Provided during the year: -

- Holding

- Subsidiary

- Joint Ventures

-Fellow Subsidiaries

- Others

613. t 8

Balance outstanding as

at balance sheet date:

- Holding

- Subsidiary

- Joint Ventures

-Fellow Subsidianes

- Others

521.4

b) The investments made, guarantees provided. security givm and the terms and

conditions ofthe grant ofall loans and advances in the nature ofloans and guarantees

provided are not prejudicial to the company's interest.

w
h
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c) In respect of loans and advances in the nature of loans granted by the Company. the

schedule of repayment of principal and the payment of the interest has not been

stipulated and accordingly, we are unable to comment as to whether the

repayments/receipts of principal interest are regular.

d) In the absence of stipulated schedule of repar-ment of principal and pa1'ment ol
interest, we are unable to commenl as to whether there is an-v amount which is

overdue for more than 90 days.

e) Since the term of arrangement do not stipulate an1, repal,ment schedule and the loans

are repayable on demand,.no question of overdue amounts will arise in respect ofthe
loans granted to the parties listed in the register maintained under section 189 of the

Act.

f1 The company has granted loans or advances in the nature of loans either repavable

on demand or without specif,ing any terms or period of repal ment aggregating ro

Rs.613.18(in Million) (100% to the total loans and advances in the nature of loans

granted during the year).

(v) Deposits

According to the information and explanation made available to us. the Companl has not

accepted any deposits from the public and hence lhe directives issued b1' the Resen'e

Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance ofDeposit) Rules. 2015 regarding to the deposits

accepted from the public are not applicable and hence reporting under clause 3(v) of the

order is not applicable.

(vi) Cost Records

We have broadly revierved the books of account maintained b-"- the Companl' pursuant to

the Rules made by the Central Govemment for the matntenance of cost records r'mder

sub-section (l ) of Section 148 of the Act in respect of Company's products/services and

are of the opinion that, prima facie. the prescribed accounts and records have been made

and maintained. However, we have not made a detailed examination of the cost records

with a view to determine whether they are accurate or complete.

&

(iv) Loan to Directo[s and lnvestment by the Conrpany

According to the information and explanahons given to us, the Compan) has complied

with the provisions of Section 185 and 186 of the Act, in respect of loars, investments,

guarantees and security made. Further, as the Company is orgaged in the business of
providing infrastructwal facilities. the provisions of Section 186 [except for sub-section

ll are not applicable to the Company.

il;>.9\
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(vii) Statutory Dues

a) In our opinion, and according to the information and explanations given to us.

undisputed statutory dues including provident fund, employ-ees' slate insurance,

income-ta,\, goods and service ta:i, cess and other material statutory dues. as

applicable, have ganerally been regularly deposited with the appropriate authorities b1'

the Company, except for the dues mentioned below.

(Rs. in Mitlions)

Name of Statute Nature of Dues Amount Period to which
the dues rclate

CGST Act,2017
SGST AcI,20I7

Interest on GST 2023-24

CGST Act,20l7
SGST Act.20l7

Interest on GST 036 2022-23

b) There are no dues in respect of the statutory dues which have not been deposited on

account of any dispute except the following:

(Rs. in Millions)

Name of
statute

Naturr of
dues

Amount
Period to which

the amount
relates

Forum where
dispute rrlates to

Income ta.\
act. l96l Income t&\ 2023-24

Commissioner Ol
Income Ta.r
(Appeal)

(viii) Transactions not recorded in books have been surrendered or disclosed as

income during the year in income-tax assessments.

According to the information and explanations given to us and based on our examination

ofbooks of accounts. the company has not entered any transactions rvhich is not recorded

in books and have been surrendered or disclosed as income dunng the )'-ear in income-ta\

assessments. Hence reporting urder clauses 3(viii) of the order is not applicable.

(ix) Repayment of Loans

a) According to the inlormation and explanations given to us and on the basis of our

explanation ofthe records ofthe company, the company has not defaulted in repayment

of loans or borrorving or in the payment of interest thereon to an1' lender' Hence

reporting under clauses 3(ix)(a) of ofthe order is not applicable.

0.12
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b) According to the information and explanalions giver to us and on the basis of our
explanation of the records of the company, the company is not declared as '\illful
defaulter" by any banks or financial institutions or other lenders and hence reporting
under clauses 3(ix)(b) of the order is not applicable.

c) According to the information and explanations given to us and based on our examination
of books of accounts, the company has not availed any term loans and hence rvhether

term loans rvere applied for the purpose of clause 3(ix)(c) ofthe order is not applicable.

d) According to the informalion and explanations given to us and based on our examination

of books of accounts, the company has raised funds on short term basis and such funds
were not utilized for long term basis.

e) According to the information and explanations given to us and based on the e\aminalion
of books of accounts, the company does not have any subsidiaries, associales or joint
venlure and hence reporting under clause 3(ix)(e) md (0 ofthe order is not applicable.

(x) Utilization of Funds

a) The Company has not raised any moneys bv way of initral public offer or further
public offer (including debt instruments) during the year and hence reporting under

clause 3(x)(a) ofthe order is not applicable.

b) The company has not made any preferential allotment or private placement ofshares
(fully or partly or optionall1- convertible) during the year and hence reporting under

clause 3(x)(b) of the order is not applicable.

(xi) Reporting of Fraud

a) According to the information and explanations given to us, no fraud by lhe companv

or any fraud on the company has been noticed or reported during the year and hence

reporting under clause 3(xi) (a) of the order is not applicable.

b) No report under sub-section (12) ofsection 143 oflhe Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 rvith the Central Govemment and hence reporting under clause

3(xi)(b) ofthe order is not applicable.

c) We are informed that no whistleblower complaints have been received during the year

and hurce reporting under clause 3(xi) (c) of the order is not applicable.

@
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(xii) Nidhi Company

The company is not a Nidhi Company and hence reporting under clause 3(xii)(a) to
3(xii)(c) ofthe order is not applicable.

(xiii) Related Party Transactions

The requirements as stipulated by the provisions of sections 177 of the Act are nol

applicable to the company, and according to the information and explanations given to us

and based on our examination of records of the mmpany. transactions rvith the related

parties are in compliance with section 188 ofthe Act and details ofsuch transactions have

been disclosed in the financial statements as required by the applicable accounting

standards.

(xiv) Internal Audit

Intemal Audil under section 138 of the Companies Act,20l3 and rules framed thereunder

is not applicable to the compan!' and hence reporting under clause 3(xir') of the order is

not applicable to the company.

(xv) Non-cash Transactions with directors or persons connected with hinl

According to the information and explanations given to us. in our opinion dunng the l ear

the company has not entered into any non-cash transactions with is directors or persons

connected with its directors and hence provisions of section 192 of the Companies Act.

2013 are not applicable to the company.

(xvi) Registration under Reserve Bank of lndia Act' 1934

a) The company is not required to be registered under section 45-IA olthe Reserve Bank

of India Act, 1934 and hence reporting under clause 3(xviXa) of the order is not

applicable.

b) The company has not conducted any Non-Banliing Financial or Housing Finance

activities without a valid Cedficate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act 1934 and hence reporting under clause

3(xvi) (b) ofthe order is not applicable.

c) The company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India and hence repodng under clause 3(xvi) (c) ofthe

order is not applicable.

d) According to the information and explanations given to us, in our opinion the

company does not have Core lnvestment Company (CIC) and hence reporting under

clause 3(xvi) (d) ofthe order is nol applicable.

{[K
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(xvii) Cash Losses

The Company has incurred cash loss of Rs. 34.88(Rs. in Million) during the financial
year and the company has not incurred any cash loss in the immediately preceding

financial year.

(xviii) Resignation of Auditors

There has been no resignation of any statutory auditors dunng the t'ear and hence

reporting under clause 3(xviri) of the order is not applicable.

(xix) Material Llncertainty

According to the information and explanalions given to us and on the basis ofthe financial

ratios, ageing and expected dates of rea.lization of hnancial assels and pa1'ment of
financial liabilities, other information accompanying the Standalone financial Statemenls.

our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting the assumptions. nothing has come lo our

attention, rvhich causes us to believe that any material uncertalno' exists as on the date ol
the audit report that company is not capable of meeting its liabilities existing at the date

of balance sheet as and nhen they fall due rvithin a period ofone year from the balance

sheet date. We, horveveq state that this is not an assurance as to the fulue Yiabilif or

otherwise ofthe company. We fu(her state that our reporting is based on the facts up to

the dae of the audit repo( and we neither give any guarantee nor an)' assurance that all

liabilities falling due rvithin a period of one year from the ba.lance sheet date. rvill get

discharged by the company as and when they fall due.

(xx) Schedule VII to the Companies Act,2013

There are no unspent amounts towards Corporate Social Responsibiliry (CSR) on other

than ongoing proj ecls requiring a transfer to a Fund specified in Schedule VII to the

Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section

t35 of the said Act. Accordingly, reporting rmder clause 3(xx)(a) of the Order is not

applicable for the year.
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Vaithisvaran Co l,[P

(xxi) Modified opinion (CARO) in other Group Companies

The reporting under paragraph 3(xxi) of the order is not applicable in respect ofaudit of
the Standalone financial Statements. Accordingll'. no comment in respecl of the said

paragraph has been included in the report.

For Vaithrsvaran & Co LLP
Chartered Accountants
FRN 0044945 / 5200037

Place: Chennai
Datez 16 /07 /2025

\ (...

R Sanj eer, Kumar
Partner
Membership No:245459
UDIN: 252.15;I59BMOKFA3l I I
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Annexure B to the Independent Auditor's Report

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatoty
Requirements' section of our report to the Members of CASA CRANDE ZEST
PRMTE LIMITED of even date)

Report on the tnternal Financial Controls under Clause (i) of Sub-section 3 of
Section l-43 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reportrng oi CASA

GRANDE ZEST PRIVATE LIMTED ("the Company") as of March 31. 2025 in

conjunction with our audit of the financial statements of the Company tbr the vear

ended on that date.

2. Management's Responsibility for Internal Financial Contlols

The Company's management is responsible for establishing and rnaintainrng internal

tlnancial controls based on the internal colltrol over llinancial repol-ting criterie

established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Clontrols over Financial

Reporting issued by the Institute of Chartered Accountants of lttdia. Tltese

responsibilities include the design, implementation and maintenance of adequate

inlemal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies. the

safeguarding of its assets, the prevention and detection of frauds and errors. the

accuracy and completeness ofthe accounting records, and the timely preparation of
reliable financial information, as required uttder the Companies Act, 2013.

3. A uditor''s Responsibilitl'

Our responsibility is to express an opinion on the Cornpany's illtemal frnancral

controls over financial reporting based on our audit. We conducted our audit in

accordance wrth the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing. issued by

ICAI and deemed to be plescribed under section 143(10)oitheCornpaniesAct,20l.l,
to the extent applicable to an audit of intemal financral controls. both applicable to

an audit of Internat Financial Controls and, both issued by the Institute of Chanered

Accountants oflndia. Those Standards and the Guidance Note require that we conlply

rvith ethical requirements and plan and perforrn the audit to obtain reasonable

assurance about rvhether adequate intemal financial controls over financial rept)rting

was established arrd maintained and if such controls operated effectively rn all

material respects.

A
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Our audit involves performing procedures to obtain audit evitlence about the

adequacy of the internal financial controls system over financial repo(ing and thelr

operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an utrderstanding of internal financial controls over

financial reporting, assessing the risk that a material rveakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgenrent, including

the assessment of the risks of material lnisstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained rs strtficient and appropriate to

provide a basis for our audit opinion on the Company's intemal financial controls

system over financial rePorting.

4. Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designecl

to provide reasonable assurance regarding the reliabilit.v- of financial reporting alld

the preparation of financial statements for external purposes in accordance rvith

generally accepted accounting prrnciples. A company's internal financial control over

financial reporting rncludes those policies and procedures that

( l) Pertain to the ntaintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets ofthe companl'';

(2) Provide reasonable assurance that transactions are recorded as necessary to

permit preparation of financial statements in accordance *'tth generally accepted

accounting principles, and that receipts and expenditures of the company are

berng made only in accordance with authorizattons of tnanagement and directors

of the company; and

(3) Provide reasonable assurance regarding prevention or timelY detection ol
unauthorized acquisition, use, or disposition of the company's assels that could

have a rnaterial eff'ect on the financial statements.

5. Inherent Limitations of lnternal Financial Controls Ovel Financial Reporting

Because of the inherent limitations olinlemal financial controls over financial reporting.

including the possibilitv of collusion or improper managemenl override ol controls,

material misstatemenls due 1o error or fraud mav occur and not be detecled Also.

projeclions ofanv evaluation of the intemal financtal controls over financial repofting to

future periods are subiect to lhe risk that the intemal financial conlrol over linarlcra.l

reporting ma:]- becr:me inadequale because ofchanges in conditions. ol that the degree ol'

compliance rvith the policies or procedures ma'r' deteriorale

/:
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[herlf red lciornt ii]:i

6. Opinion

In our opinion. the Companl has. in all malerial respects. an adequale inlernal llnancial

controls svslem over financial reporting and suclr internal financial conlrols or er finartcieI

reporting were opsrating elfectivell as al March 3l . 2l)25. based on tlle internal conlrol

oler financial reporting cntena established bl lhe Comparl considering the essential

componenls of intemal control staled in the Gurdance Nole on Audit of lnternal Financial

Controls Over Financial Reporting issued by- the lnslitute of Chartered Accounlanls of
India.

For Vaithlsvaran & Co LLP
Chartered Accountants
FRN 0044945 / 5200037

{--

R Sanj eev Kumar
Partner
Membership No:2,15.159

UDIN: 25245459BMOKFA3l I I

Place: Chennai
Date: 16/0712025
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Casa Grende Zest Private Limited
Balance sh€et as at 3l March.2025
(All amounts are in Millions, unless otherwise stated)

Pa rticulars Notcs
As at

3l March, 2

As at
3l March. 202.1

Assets

Non{urrent assets

Property, plant and equipment

Financial assets

Other financial assets

Olher non{unent assets

Current assets

lnventories

Financial assets

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Loans

Other financial assets

Other current assets

Cunent tax asset (net)

Total assets

Equity and liabilities
Equity
Equity share capital

Other equity

Total equity

Non-current liabilities
Financial liabilities

Borrowings

Deferred rax liabilities (neO

Other non-cunent liabilities

t8. t9
0.03

I 5.84

0.01

20.92 
' 
9.J3

t,5i3.43 74t.e0

2.70 l.16

5

6

8

9

l0

4

5

6

t2

2t9.44

i6.69

524.40

675.85

20.46

14.84

25.23

3.22

0.01

359.42

671 .'17

14.39

3,025.1 I r.817.9{

3,0,t6.0J t,837 .21

ll
l4

l5
7

t7

0.10

168.04

0. l0
392.52

368.l4 392.67

175.72

35.91

1.438.45

1,650.10

I 1 5.18

4'7.53

162.91

p

il I
iilg1
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Casa Grande Z,est Private Limited
Balance sheet as al3l March,2025
(All amounts ure in Millions, unless olherwise staled)

P:l rticulars Notes
As al

3l March, 2025
As rt

3l March.2024
Current liabilities
Financial liabilities

Borrowings
Trade payables

Dues to micro small and medium enterprises

Dues to others

Other fi nancial liabilities
0ther cunent liabilities
Liabilities for current tax (net)

Total liabilities

Total equity and liebilities

l8
l8
t6
t7
t2

368.07 261 .98

50.04

48.t4
788.03

72.95

54.60

61.36

227 .64

146.94

223.78

1,027.79 1.281.71

89 44.1.65I

J,046.03 t.837.27

The accompanying notes form an inteBral pan ofthe financial statements

As per our report ofeven date attached

For Vaithisvaren & Co LLP
Chartered Accountants

Firm Registration Number : 0044945/5200037

R Sanjeev Kumar

Partner
Membership Number : 245459

Place: Chennai
Date :16/0712025

For and on b€half of the Board of Directors of
Casa Grande Z,est Privaae Limited

CIN : U74999TN20l6PTC I 12861

.. \

i.7

Gautam Agarwaal

Director
DIN: 03064660

Place : Chennai
Date :16/0712025

enkatesh

Director
DtN: 10586588

Place:Chennai
Date :1610712025

l5
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Cas{ Gralde hst Private Limited
Statem.nt of Profit and Loss for thc Yeer cnded .ll March, 2025

lAllanounls are in Milli.)ns, unless olhentise slaled)

l'arliculars ['or lhe ycar cndeil
Notcs 3l March.2025

For th. year ended

f,l M.rch,202J
lncomc
Revenue from operations

Other income

Tot.l in.om.

Erpanscs

Cost ofmw matcrials. comF)nents and stores consumed

Construction activity expenses

Employee benefi ts expense

Finance costs

Depreciation and amortization expense

Olhcr expenses

Tolalarpc'lscs

Profit(loss) before exceptional items and tax

Exccptional items

Profit(loss) b.fore trx
( l) Current tax
(2) Adjustment ofla.x relating to earlier periods

(2) Deferred tax charge(c.edit)

lncome tax expense

Profit/(loss) for thc !'.{r
lncome t&x efltct

The accompanying notes form an integral part ofthe financial statements

As per our rcpon ofeven date attached

For l'aithisvrr.n & Co l,l,P
Chanered Accountants

Firm Registmlion Numbcr i 0044945/5200037

l9
20

r 03.2.1

E3.27

2.053.20

221.59

I86.51 2,21t0.7<)

(lncrease)/ decrcase in st()ck of flats. land stock and work-in-progress and lraded guxls 2l

2t
22

)4
25

26

21

368.39

567.61

172.44

1.05 t.50

585.79(795 )

0.56

57.l0

l. I9

14.88

1.69

t.45

0.95

211.62

(2lt.r I )

16.E2

.t6t.r)7

28

28

)8

28

(28.r l )

'7 96

( I t.59)
(3.63)

.16J.97

63.67

47.'12

I l r.39

t52.5lt

)9

2{..tE

(2.448.00)

(2.148.00)

152.58

15.258.00

35.258.00

1l

For and on bchalf of the lloard of I)irectors of
(' nde Zcsl Privatc l.imited

2016P1('1 1286t

;11\llft

Placc : Chennai

Date.16/0712025

t

R Sanjccv Kumer

Partnet

Membership Numter : 245459

Direclor
DIN:10586588

Place : Chennai

Date,16107/2025

Place : Cherurai

Dare:16/07/2025

'Crutem Ag.nraal

Dircctor
DIN:03064660

enkatesh

Total comprahensive incoma for thc yclr, n.l oftax

Errnings pcr shara
Basic, computed on the basis ofprofil for lhe year (ln t)
Diluled. computed on the basis ofprofit for the year (ln {)

hr



Crsa Cr.rde Z.st Privat. Limited
Slalcment of Cash Flows for the year ended 3l M.rch, 2025
(All amounts are in lt[illions, unless otheruise stated)

As at
3t March. 2025

As at
3l March,202,1

Opemting !ctivities
Profru(loss) bcfore trr
Adju$trnents lo reco^cile profrl belorc tLr to net cash flows:
Deprcciation and arnortisation expenscs

Finance income

Dividend income

Finance costs

Wo*i ag c apila I qdjustme nls :
( lncrease /decrease in trade receivables

(lncrease)/decrease in inventory
(lncrease)/decrcase in other financial assets

(lncreaseydecrease in other current assets

Incrcase/(decrease ) in rrade payables

Increas€(decrease) in other fi nancial liability
Incrcase/(decrease) in other cunent liability

C.sh gcocratcd from opcrating ectivities

Incomc tal( (paidYrefundcd

Net crsh flows from(used in) opcrrting activitics

hvcsting .ctivities
Purchase of properry. plant and equipment

Purchase of investment properties

Loan given to related parties

Movement in hank deposits (maturilv ofmore than 3 months)

Dividend Income

Interest receiv€d (financc income)

Nel cash flows from(used in) irvcsting rctivitics

Financing activities
lnterest paid

Proceeds from long tcrm borrowings

Proccedv(repalmcnt) from shon term borro$ings

Net cash flows from(us.d in) fiIlrncing activities

Net increase in cash and cash equivalenLs

Cash and cash cquivalents at the beginning ofthe year

Crsh .nd cash cquivel.nls at ye.r cnd (r€fcr note l0)

Thc accompanying notes fonn an integral part ofthe financial statements

As per our report ofeven date attached

For vaithisvrran & Co LLP

Chartered Accountants

!irm Registration Number : 004494S/S200037

For and on b€half of the Board of Directors of

Limited

(28 n)

t. l9
(8 r.87)
(0.98)

I l0.l I

(194.2t1
(i89.53)

7t.10
(6.08)

190.81

(3 l6.ll )

1,589.29

{6r 96

t.45

1226.77\
(0.07)

2|.52

5J5.61 .t09.1 I

(77.39) ( t0.19)

(0.14 )

( r 64.98 )
0.01

0.98

4.3 5

(0.13)

864.52

44 99

0.07

7.90

( 160.08) 917.J5

(435. l0)
60.3 5

100.08

(82.18 )
(255.02)

( l,107.56)

11.67 .76

\(*qn
tam Agarwaal

trcctor
I)lN:0306,16(,0

33.41

3.22

36.69

(128.79 )

82.01
3.22

Director
DtN:10586588

,a
R S.njcev Kumrr
Paflner
Membership Nunrber : 245459

Placc : Chennai

Date :1610'1 12025

Place : Chennai

Date :1610112025

Place : (.hennai

ftar. :1610712025

P{rticulars

35.21

536.13

( t6l .79)

(7.22\

2.42

437 .4 t

(881.44)

468.22 198.62

;.I \q
'..11 ir,r:

CIN l6Pl C I t2861

lr(

t t--
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Casa Crande Zest Private Limited
Stalement ofCharges in Equity for the year ended 3l March,2025
(All umounts are in Millions, unless olherwise stqled)

a. Equity share capital: Equity shares of{10 each

Numbers Amounl
Equity shares of {10 each issued, subscribed and fully paid
As at 0I April, 2023
lssue of share capital
As at 3l March, 2024

Equitv shares of{10 each issued, subscribed atrd fullv paid
As at 0l April,2024
Issue of share capital
As at f,l March, 2025

b. O(her equity

10.000 0. l0

t 0.000 0.10

t0.000 0.10

t0.000 0.t0

Debenture
redemption Retained earnings

r€serve

Total

As at 0l April,2023
Profit / (loss) for the period

Other comprehensive income

Total comprehensive income (loss)

Transactions with owners, recorded in equity
Addition/(Transfer to reserves)

Dividend paid

As at 3l March, 2024

As at 0l April, 2024

Pro{lt / (loss) for the period

Other comprehensive income

Total comprehensive income (loss)

Transactions wiah owners, recorded in equity

Add ition/(Transfer to reserves)

Dividend paid

As at 3l March. 2025

The accompanying notes form an integral part ofthe financial statements

As per our reporl ofeven date attached

(2{.,18) (2'r.{8)

( 10.89) 10.89

-168.0.1 J6ll.01

For and on behalf of the Board of Directors of

39.94

352.58

39.9{
352.58

t0.89

352.58

( r0.89)

352.58

t0.89 381.63 392.52

10.89 181.63

t24.48)

392.52

(21..r8)

For Vaithisvarar & Co LLP

Chartered Accountants

Firm Registration Number : 004494S/S200037

R Sanjeev Kumar

Partner

Membership Numbet : 245459

Place : Chennai

Dzte:1610712025

(.IN 20l6P',rcl l2

(;autam AS,arwaal

irector

DIN: 03064660

Place : Chennai

Date :16107 /2025

o\
-1,..

A
Venkatesh

Director

DIN: 10586588

Place : Chennai

Date :1610'7 /2025

Casa Grande Z,est Private Limited
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(lasa Grande ilcst Private l,imited
Not€s ao financial itatcmrnts for th€ ycar ended Jl March,2025
(Alla ounts are in lndian rupees, unless olhenoise stated)

l.Corporaa. information
Casagrafld Zest Private Limited (the 'Company') was incorporated on 6 October, 2016 under the provisions of the Companies Act applicablc in lndia
("Act"). The registered ofllce is located at NPL Devi, No I ll. L.B.Road, Thiruvanmi),ur. Chennai 600041.

Tle Company is engaged primaril),in the business o[realestate conslnrclions, devebpment and olher related activities in lndia.

The financial statements were approved for issue in accordance rvith a resolutioo ofthe directors on 16/0712025.

2.Mrterial rccounting poli.i.s

This note provides a list of the significant accouflting policies adopled in the prepaEtion of the fioancial statements. These policies have been consistently

applied to all the periods presented, unless other$ise staled.

2.1 Br3is of prcp.ration

ln accordance with the notilication issued by the MCA, the Compfiy has adopted lndiafl Accouotin8 Standards (lnd AS) specified under

section 133 of the AcL read with the Companies (lndian Accounling Standards) Rules. 2015. as amended and presentation requirements of Division II of
Schedule III to the Companies Ac! 2013 (lnd AS compliant Schedule lll).
The standalone financial statements ofthe Company are prepared and presented in accordancr with Ind AS. The standalone financial

statements have beefl prepared on the historical cost basis, except for cenain financial instruments which are measurcd at fair values at the

end ofeach reporting period as explained in the accounling policies below. Hislorical cosl is generally based on the fair value ofthe
consideration given in exchange for goods and services.

2.2 Summary ofothcr significrnt accounting policics

(r) Us. of cstimetcs

The preparation ol financial statements in conformity with lnd AS requircs lhe management to make judgmen$, estimates and assumptions thal affecl the

report€d arnounts ofrevenues, expenses, :rssets ard liabilitics and lhe disclosur€ of contingent liabilities, at the end oarhe reponing period. Although these

estimales are based on thc manag€ment's best knowledge ofcurrent events and aclions, uncertainty about these assumptions and estimates could result in the

oulcomes requiring a material adjustment to the carrying amounts of assets or liabilities. The eflbct of change in an accounling estimate is recogrized

prospectively.

(b) Currarlt vcrsus non{urrant clessiliaaaion

Thc Company presenls assets and liabilities in the balance sheet based on cunent/ non-cu.rent classification.

An asset is treated as current when il is:

- Expected lo be realized or intended to be sold or consum€d irl nomal operaling cycle

- Held prima ly fot the purpose oftrading
- Expected to be realized within twelve months after the reporting pcriod, or

- Cash or cash equivalent unless restriclcd fiom being exchanged or used to settle a liability for al leasl tl{elve months after lhe reporting period

All other assets are classilied as ron-current-

A liability is current when:

- lt is expected to be settled in normal operating cycle

- It is held primarily for the purpose oftrading

- It is due to b€ seftled within twelve months after rhe reporting perio4 or

- There is no uoconditional right to def€r the settlemeDt ofthe liability for at least twelve months afier the reporring period

All other liabilitics are classified as non'current.

The operating cycle is thc lime bet\rEen th€ acquisition of assets for prcessing aod their realisation in cash and cash equivalents. The operating cycle oflhe

Company,s real estate operations varies from p.oject to project depending on the size of the proje( qpe of development, project complexities and related

apprwals. Accordingly, project related assets -J tiubiliii"s *" 
"lassified 

into current afld non-current based on the op€ratinB cycle of lhe project All other

^rar, -d liubiliti"" huve been classified into curent and noncnrent based on a period oft\relve months'

Deferred tax assets/ liabilities are classificd as non-currcnl assets/ liabilitics'

(c) Prop.rty, Pl.nt ind cquipmcnt

All property. plant and equipment except freehold land are stated al historical cost less accumulated depreciation. The cost comprises purchase price' import

duties- non-refundable ta\es. boro\+rng costs ifcapitalization criteria are met and directly atlributable cost of bringing the asset to its \aorking condition tbr

lhe intend€d us€. Any trad€ discounts arld rebates are deducled in aniving at the pu'chase price'

Each pan of an item of property. plant and equipment with a cost that is significant in relation to the total cost of the item is depreciated separately This

applies mainly to compon€nts r". ,Ji"".y. \vhen significant parts of plant and equipment ate required to be replaced at intervals' the company

depreciates thcm separately Uar"a on tft"it ,p""ifc *"fi.,l liu".. iikc*ire, otten a major inspection is performed' its cost is recognized in the carrying

amount of the plant ana equipment as a replacemen ifthe recognition criteria are satisfiei. All other repair and maintenarce costs are recognized in proltt or

loss as incuned.

-f;s-
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Casa Grende Z,est Privet€ Limited
Notcs to financial ststcmcnts for the yc{r ended 3l Iltrrch,2025
(All anounls arc in lndian rupees. unless otherwise statedl

Subsequent expenditure relaled lo a.ri item of prope(y, pla,lt and equipment is added to its book value only if il increases the furure bencfirs from its
previously assessed slandard ol performance. AII other expenses on exisling prope4v. plant and cquipment, including day-tlday rcpair and mainlcnance
expenditure and cost ofreplacing parrs, are cha.ged lo lhe slatcmcnt o[ profit and loss for the period during which such expenses are incured.

Borrowing costs directly aftributable to acquisition of property, plant and equipment which take substantial period of time to get ready for its intended use

are also included to the extenl they relate to the period till such assets are ready lo be put lo use.

Advanccs paid towards the acquisition of property, plant and equipment outstanding al each balance sheet date is classified as capital advances under other
non-curent assets.

An item of propenl-. planl and equipmenl and any significant pan initially recognized is de-recognized u[nn disposal or rvhen no future economic benefits

are expected liom its use or disposal. Any gain or loss arising on de-recognition of the ass€t (calculaled as the difference between the net disposal prxeeds
and thc carrying amount ofthe asset) is included in the income slatement u'hen the Property, plant and equipment is de-rocognized.

Expenditure direclly relaling to construction activity is capitalised. lndirecl expenditure incured during construction period is capitalised to the extenl to
which the expenditure is indirecll-v related to construction or is incidenlal therelo. Other indirect expenditure (including borrowing costs) incured during the

construction period $fiich is nol related lo the consffuclion activity nor is incidental therelo is charged to the statement ofprofit and loss.

Costs ofassets not ready for use al the balance sheet date are disclosed under capital work- in- progress.

(d) Dcprccistion on propcrtv, phnt and .quipmcnt.

Depreciation is calculated on wrincn down value method using the following useful lives estimated by the management, which arc equal to those prescribed

under Schedule II to the Companies Act, 2013, except certain categories ofassets lr,hose useful life is estimated by the management based on planned usage

and techflical evaluation thereon:

Asscts llseful lifc
Buildings 60

Temporary Structures
Furniture & Finings t0
Plan( & Machinery. Civil l2-ti
Officc F4uipment 5

Vchicles 8- l0
Computers
Servers and network equipmcnl 6

[,easehold improvements ar€ amortised over the remaining period of lease or lheir estimated useful life ( l0 yea$), whichever is shorler.

Tlre residual values, useful lives and methods of depreciation of prop€rty, pla[l and equipmenl and investment prop€rty are reviewed at each financial year

end and adjusted prospectively. if appropriate.

(.) Intangiblc asscts

Intrngible ass€ls acquired separately e measuted on initial recognition at cost. Following initial recognition, intangible assets are carried at cosl less

accumulated amortization and accumulated impairment losses. ifany

I angible assets comprising of computer sofi\ ale are amortized using uritten do\An value method over a period of three yea$, which is estimated by the

management to be the useful life ofthe asset.

The residual values. useful lives afld methods of amortization of intangible assets are teview€d at each financial year end and adjusled prospectively, if
app'roPriate.

Cains or losses arising from de-recognition ofan intangible asset are measured as the difference between the net disposal proceeds and the carrying amounl

oflhe asset and are recognized in the statemenl of prolit and loss when asset is derecognized'

(0lnvasam.nt prop.rtY

Th€ property that is held for long rcrm rental yield or for capital appreciation or both and that is not occupied by the Company is classi,ied as an lnvestment

prope4v- lnvestnent properties are measured initially al cosl. including transaction costs. Subsequent to initial teco8nition. investnenl propertics arc stated

at cosl less accumulated dePreciation and accumulated impairmenl loss' ifany'

The cost includes the cosl of replacing pans and borrowing costs for long-term construction projects if the recognition criieria are met' When significanl

pans of the investment property a." ,"qrir"d to be replaceJat inrervals. the company depreciates them separately based on lheir specific uselul lives All

other repair and maintenance cosls are recognized in profil or loss as incuned'

Expenditure directly relaling to constluction activity iS capilalised- Other msts, including administrative cost incurred during construclion period is

capitalised to the extent to uhich rhe expenditure is directly ielated to construction or is incidental thereto. other indirect expenditurc (including bonorving

cosls) incurred during the construction period which is not .elated to the construction aclivity nor is incidenlal thereto is charyed lo the statemenl of profil

and loss.
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Casa Gronde Z,est Private Limitcd
Notcs to financial statem€nts for thc y€ar cnded f,l March, 2025
(All amounts are in lndion ruryes. unless otherwise sldled)

lnve$ment properties are de-recognized *ten the entilv translers control ofthe same to the buyer- Further the entity also derecognises investment propeaties

\a,lrcn they are permanenlly withdrawn from use and no future cconomic benefil is expecled from their disposal. The dilTerence betrveen the net disposal
proceeds and the carrying amount ofthe asset is recognized in profil or loss in the 1rriod of de-recognition.

Reclassificalion from /lo investment property Transfers to (or from) in\estrnenl properg are made onlt.. when there is a chanSe in use. Transfcrs behveen
investm€nl prope4v, oBner-occupied property and inventories do not change the carrying amount ofthe property transferred and lhey do not change the cost

ofthat property for measurement or disclosur€ purposes.

(g) Imprirm.na

A. Finrncial $s.ts

The Compa,y assesses at each date of balance sheel whether a financial asset or a Company of financial assets is impaired. tnd AS 109 requires expected

credit losses to be measured through a loss allouance. The Company recognizes lifetime expected losses for all contracl assets and / or all trade rcccivables

that do not constitule a financing transaction. For all other l'rnancial assets, expecled credil losses arc measured at an amount equal lo lhe l2-monlh expected

credit losses or at an anounl equal lo the life timc expected credit losses ifIhc credil risk on the financial asset has increased significantl) since initial
recognition.

B. Non-fin.ocirl a!scts

The Company assesses at each reponing date \rhether there is an indication that ,!n asset may be impaired. lf any indication exists. or when annual

impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An assel's recoverable amount is the higher of an asset's

or cash-generating uflit's (CGU) net selling price and its value in use- The recoverable amounl is determioed for an individual asset, unless the assel does nol

generate cash inflows lhat are largely independent of those from other assets or Compafly's of asscts. Where lhe calr)'ing amouot of an asset or CCU excecds

its recoverable arnounl, the asset is considered impaired and is written down lo its recoverable amount. In assessing value in use, the estimated t'uture cash

flows are discounted to their present value using a pre-tax discounl mte that reflects currenl market assessments of the time value of money and the risks

specific to the asset. In determining net selling p.ice, recenl malket transactions are taken into account, it'available. Il'no such hansactions can be identified,

an appropriate valualion model is used.

lmpairment losses are recognized in the statemenl of profit and loss. After impairment, depreciation is provided on $e tevised carryine amount of the asset

over its remaining useful Iife.

(h) Ix.lcs
The Company assesses at contract inccption $,lrcther a contracl is. or conlains. a lease. That is. if the contract conve)s the riSht lo control lhe use of an

identified asset for a period oftime in exchange for consideration.

Whcr. thc Company is l.sscc

A contract is. or contains. a lease ifth€ contract involves -
i. The use of an identified asset,

ii. The right to obtain substantially all the ecooomic benefits from use oflhe identified asset, and

iii. The right to direct the us€ ofthe identified asset.

The Company applies a single recognilion and measurcmenl approach for all leases, except for short-term leases and leases of low'value assels. The

Company recognises lease liabilities to make lease palm€nts and right-of-use ass€ts repres€nting the right to use the underlying assels.

A. Right-of-us. 8ss.t3

Tlre Clmpany recognises righr-ot-use assets al the commencemenl date of the lease (i.e., the date the underlying ass€t is available for use). Right-of-use

assets are measured al cos! less any accumulated depreciarion and impai.m€nt losses, and adjusted for any remeasuement of lease liabilides. The cost ot

righl-of-use assets includes the amount of lease liabilities recognised initial direct costs incurred. and lease paymeots made at or before lhe commencement

da-te less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shoner ofth€ lease term and the estimated useful

lives ofthe assets.

If ownership of the leased asset transf€rs to the Company at the end of th€ lease term or the cost reflccts th€ exercise of a purchase oplion. deprcciation is

calculated using the estimated uselul life ofthe assel.

The righl-of-use assets are also subject to impairment'
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Case (lrendr 7,cst Privrte l,imitcd
Notcs lo financial statcmcnts for th. vcar cndcd f,l Nlarch, 2025
(All adounls are in Indion rupees, unless olherwise sldled)

R. 1,..s. lirhiliti.s

At lhe commenceme dale ofthe lease. the Company rccognises lease liabilities measured at the present value of lease pa),ments lo be made oler the lease

term. The l€ase palments iDclude fixed payments (including in substance fixed payments) less any lease incentives receivable. variable lease pa),rnents that
depend on an index or a rate, and amounts expected to be paid uoder residual value guarantees. The lease palmenls also include the cxercise price of a
purchase option reasonably cenain to be exeacised by the Company and paymcnts of penalties for terminating the lease, if lhe lease tcrm rellects the
Company exercising the option to terminate. Variable lease palments thal do not depend on ao index or a late are recognised as cxpenscs (unless lhey arc
incurred to produce inventories) in the period in which the event or condition thal triggers the pa)ment occurs-

In calculating the prcsenl value of lease payments. the Company uses its incremental bonowing rate at the lease commencemenl date becausc lhe inletesl
rate implicit in the lease is not readily determinable. ARer the commencement date, the amounl of lease liabilities is increased lo retlect the accretion of
interesl and reduced for lhe lease payments made. In addiliorL the carrying amounl of leas€ liabilities is remeasured ifthere is a modilication. a change in the
lease term. a chanSe in the lease payments (e.9., changes to f'uture pa),ments resulling from a change in an index or mte used to determine such lease

payments) or a change in lhe assessment ofan option to purchase the underlying asset.

C. Short-tarm larses rrld lesas oflow-valua assats

The Company applics the short-lerm lease recollition exemption lo its shorl-term leases i-e-. those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option. Il also applies the leas€ of low-value assets recognition exemption to leases that are

considered to be lo\r' value. laase pa)ments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the

lease term.

Wh.ra thc Company fu the l.ssor

kases in \rtlich the Companv does nol transfer substantially all the risk and rewar& incidemal to own€rship ofthe asset are classilied as operating leases.

Assets subject to operating leases are included under Investmenl property.

[-ease income from operating lease is rccognized on a straight-line basis over the lerm of the .elevanl lease including lease income on fair value of
rcfundable security deposits. unless the leas€ agreement explicitly stales that increase is on account of inflation- Costs, including depreciation. are

recoppized as an expense in the statement of profit and loss. Initial direct cosls incu.ed in negotiating and almnging a, operating lease are added to the

carrying amount ofthe leased asset and recognised over the lease term on lhe safte basis as rental income.

(i) Borrowirg cosas

Borrowing costs consisl of interest and other costs thal an entity incurs in c.nncction with the borrowing of funds.

Bonowing costs directly attributable to the acquisirior\ construction or production ofan asset thal nectssarily takes a substantial period of time to get ready

for its intended use or sale are capitalized/invenlorised as part ofthe cost ofthe respective asset. Allother borrowing costs are charged to stalement of profit

and loss.

The Company treats as pan of general bonowings ary tnrrowing originally made lo dcyelop a qualifying asset u'hen substantially all of the activities

necessary to prepare that asset fo, its intcnded use or sale are complete.

make the sale

(k) l,and

Advaflces paid by the Company to the seller/ intermedialv toward outright purchase of la[d is rccognized as land advance uoder other assets durin8 the

course ofobtaining clear and marketable title. free from all encumbmnces and tmnsfer of legal title to the ComPany. \r{rcreupon il is transferred to land stock

under inventories/ capital work in progrcss.

l,and/ development rights received under joint development iur.rngernenls ('JD-A',) is measured at th€ fair value of the estimated construction service

rendered to the land owner and the same is'accounted on launch of the project. The amount of non-refundable dePosit paid by the company under .lDA is

recognized as land advance under other assets and on the launch of the project. the non-refundable amounl is transfen€d as land cost to wofk'in-progress/

capi(aluorkinprog.ess,f.urther,th€amounlofrefitndabledePositpaidbyrheCompanj-underJDAisrecognizedasdePositsunderloans,

E

,'^"Y

(j) lrvcotori.s

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) durinS consttuclion period is inventorised to

the extent the cxpenditure is dircctly attribulable cost of bringing the asset lo its working condition for its iniended use. Other exPenditure (including

borro*ing costs) incurred during the construction period which is not directl) attributable for bringing the assel to its working condition for its i ended use

is charged to the slatemenl of profit and loss. Direct and other expenditure is determined based on specific idenlification to the realeslate acliviLv.

i. Work-in-progress: Represents cosl incured in respect of unsold area (including tand) ofthe rcal estate development projects or cost iocurred on projects

where lhe revenue is yet to be recognized. Work.in-progress is valued at lower ofcost and net realizble value.

ii. Finished goods - Stock of Flats: valued at lower ofcost ard net realizable value.

iii. Raw materials. comlonents and slores: Valued at lower of cost and nel realizable value. Cost is determined based on FIFO basis.

iv. I-and stock: Valued at lower ofcosl and net realizable value

Net realizable valu€ is the estimated selling price in the ordinary course of business, less estimated costs of comPletion and estimated costs necessary to
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Casa Crsnde i?.st Privrae Limited
Notca to fin&ncial stat.mcn(s for lhc y.ar cndcd 3l trlarrh,2025
(Allamounls are in lndian ruryes, unless otheru)ise stuted)

(l) R.vcnu. rccognitior

A. R.vcnua racognition

a. (i) Rcvanuc from cortncas with custom€rs

Revenue from contracts with customers is recognised when control of the goods or services are traflsfened to the customer al an arnounl lhal rellects the

considemtion to *,hich the Company expects lo te entilled in exchange for lhose Soods or services. Revenue is measured based on the transaction price.

which is the consideration. adjusted for discounts and other credits, if any. as specified in the contract with the customer. The Company presents revemre

fiom contEcts with customers net ofindirect taxes in its statement ofprofit and loss.

The Company considers Etether there are other promises in the cont.act that are separate performance obliSations to which a portion ofthe ransaction price

needs to be allocated. Id delermining the transaction price, the Company considers the eflects ofvariable consideration, the existence ofsignificant financing
componenls, nonq$h consideration. and consideration payable to lhe customer. ifany.

Revenue from real estate development ofresidential unil is recognised at the point in time. uten the controlofthe asset is fansferred to the customer. which
generally coincides with transfer of physical possession ofthe residential unit to the customer ie.. handover/ deemed handover of the residential units and

Revenue consists of sale of undivided share of land and constructed arca to thc customer. $tlich have been identified b) the Company as a single

perfbnnance obligation, as they are highly intenelated/ interdependent.

The performance obligation in relation lo real estate development is satisfied upon substantial completion ofprojecl work and transler of control of the asset

to the customer.

For contracts involving sale of real estate unit. the Company receives the consideration in accordance with lhe terms of the conlract in proportion of the

pe.centage ofcompletion ofsuch real estate project and rcpresents payments made by customers to secue pe ormance obligalion ofthe Company under the

contact enforceable by customers. Such consideration is received and utilised for specific real estate projects in accordance with the requirements of the

Real Estate (Regulation and Development) Act 2016. Consequently, the Company has concluded lhat such cont acls with cuslomers do not involve any

financing element since the sarne aJises for reasons explain€d above, \atich is olhet than for provision of finance to/from the cuslomer.

Further, for projects execuled through joint dcvelopment anangements not being joinlly controlled operations. wherein the land owner/possessor provides

land and the Company undertakes to develop properties on such land and in lieu of lafld ouner providing land, the Company has agreed to trarsfer cenain

percentage of construcled area or cerlain percentage of the re\enue proceeds, the revenue from the development arld transfer ol construclcd areal revenue

sharing arangement in exchange of such developmenl rights/ land is being accaunted on gross bztsis on Iaunch of the project. Revenue is recognised over

time using input method on lhe basis of the inputs lo the satisfaclion of a performance obligation relative to the total expected inputs to lhc salisfaction of
that performaDce obligation.

The revenue is measured al thc fair value ofthe land received, adiusted by the amount of any cash or cash equivalents transfered- When lhe fair valuc ofthe
land received cannot be measued reliably, the revenue is measured al lhe fair value of th€ estimaled construction service rendered lo lhe land o\mer.

adjusted by the amount of any cash or cash equivalents transfercd. Ttrc fair vahre so estimated is considered as lhe cosl of land in the compulation of
percentage ofcompletion lor the purpose ofrevenue recognilion as discussed above.

R.cognition of r.v.nu. from srlc of hnd rnd d.v.lopmcnt rights:

Revenue fiom sale of land and development rights is recognised upon traJrsfer ofall siSnificant risk and rewards ofownership of such real eslate/ptoperty,

as per lhe terms of the conlracts entered into with buyers, which generally coincides with lhe firming of the sales contracts/agreements. Revenue liom sale of

land and development rights is only recognised $trcn transfer of legal title to the buyer is nol a condition precedent for transfer of siSlificant risks and

rewards ofownership to the buyer.

Rccog[ition of ]avcnue from interior works rnd salc ofconcrcte products and scrsP:

Revenue is recognised when conEol ofthe goods are transfened (o the customer at an amorrnt that reflects the consideration to (fiich the Compan-v expects

to b€ entitled in exchange lor those goods. Revenue excludes indircct taxes and is after deduction ofany trade discounts.

Rccognition of ravcnuc from maintanencc lnd othcr sa iccs:

Reveiue in respecr of maintenance services and other services is recognised on an accrual basis, in accordance with the terms of the respective conlracl as

and when the Company satisfies performance obligations by delivering the services as per contraclual agrced lerms.

Iocom. from Propcrq DGvelopm.nt:

The Company has determincd that the existing terms of the conlnct with customerc d(xs not meel the criteria to recognise rcvcnue ovcr a periM ol time'

Rerenue is recognized at point in time *irh rispecr to contracts for sale of residenlial and commcrcial units as and \rtrcn the control is passed on to the

cuslomers \ fiich is linked lo lhe application and receiPt ofoccupancy c€rtificale'

S.lc of Mst.rills, Land .nd D.v.lopmcnt Righ's:

Revenue is recognized at point in time with res;ct to contracts ior sale of Materials. lnnd and Developmenl Rights as and when the conttol is passcd on to

the customers.
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Casa Grande Z,cst Privet. Limitcd
Not.s to financial stat.ments for thc ycar cnded 3l ]ltarch, 2025

(Allanounls are in Indian rupees, unless otherwise stated)

a. (ii) Contr.ct bllsncc!

Contracl asset is the righl to consideration in exchange for goods or services transferred to the customer. Ifthe Company performs by transferriog goods or
services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideralion that is
condilional.

Trade receivable represents the Company's right to an amount of consideralion that is uncondilional (i.e.. only the passage of time is required before

pa)ment ofthe consideration is due).

Contracl liability is th€ obliga(ion to transfer goods or services to a customer fo. u,hich the Company has received consideration (or an amount of
consideration is due) from the customer. Ifa customer pays conside.ation before the Company transfers goods or services to the customet, a contract liability
is recognised \iilen the payment is made or lhe palment is due (${richever is earlier). Contract liabililies are recognised as rcvenue when the Company

performs under the contract.

a. (iii) Colt to obtain . contrrci

The Company recognises as an assei lhe incremental cosb of obtaining a contract with a customer if th€ Company expecls to recover those costs. l he

Company incurs costs such as sales commission $ten it enters into a new cont'act, which are directly relaled to \r'inning the contract. Thc assel recognised is

amo(ised on a systematic basis that is consistent with the transfer to the customer ofthe goods or services to *fiich the asset relates.

b. Lcase incomc

The Clompany's policy for recognition ofrevenue from operating leases is described in note 2.2(h).

c, Sharc in profit/ loss of Limitcd Liability Plrtn.rshiF ('LLPs") .nd partncrrhip firm
The Company's share in profits/losses from LLPS and pannership firm, u{rcre the Company is a panner, is recognised as income/loss in the statement of
profit and loss as and u{l€n the right to receive ils profit/ loss share is established by the Company in accordance \rith the terms of contmct between the

Company ard the partne.ship entity.

B. Other Income

a. lnacrast incoma

lnterest income, including income arising fiom other financial instruments measured at amorlised cost, is recognised using the eff€clive interest rate method

b. Dividcnd incomc

Revenue is recognised \dten the Company's right to receive dividend is established. which is genemlly rvhen shareholders approve the dividend.

(m) For.ign currcncy tr.o.l.aioo
Functional and presenlation cuffency :

ltems included in the furancial statements of the Company are measured using the curency of the primary economic environment in which the Company

operates (.the lunctional currency'). The financial statements arc presented in tndian rupee ([NR / {). which is the Company's functional and presenlation

curency.

Forcign currenay trsr!stctions and bllances

A. Initirl rccognition - Foreign cunency tra$actions are recorded in the reponing currency, by applying io the foreiSn currency amounl the exchange tale

between the reponing cu[ency and the lbreign cunency at the date oflhe trarlsaction.

B. Convcrsion - Foreign cunency monetary items arc retranslaled using the exchange rate prevailing at the reporting date. Non-monetary items. which are

measued in terms of historical cost d€nominated in a foreign currency. are reported using lhe exchange .at€ at the dale of the transaclion. Non'mon€tary

items. which arc measued at fair value or other similar valuation denominat€d in a foreign currency, are translated using the exchange rate at the date wten

such value \4as determined.

C. Erchrng. diff.r.ncas - The Company accounts for exchange differences arising on translatio s€ttlement of foreign currency monetarv ilems as incomc

or as expense in the period in utich lhey arise.

(n) R.tir.m.nt.nd oth.r Gmploycc bcncfits

Retirement b€nefits in the form of stale govern€d Employee Provident Fund aDd Employee state lnsurance arc defined contribution schemes (colleclively the

.Schemes.). The Company has no obligatioL othef lhan the contribution payable (o the Schemes The company recopnizes contribution payable to the

schemes as expenditure, \ ten an employee rendeE the Ielaled service. The contribution paid in excess of smount due is recognized as an asscl and the

contribution due in excess ofamount paid is reco8nized as a liability'
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Casa Gmnde Zcsl Priveie Limitrd
Not.s to finarcial stat.mcnts for thc y.ar cnded f,l Mar.b, 2025
(All amounts are in Indian rupees. unless olherwise stated)

Gmtuity, $trich is a defined benefit plan. is accrued based on an independent actuarial valuation, which is done based on project unit credit method as al lhc
balance sheet date- The Company recognizes the nct obligation ofa defined benelll plan in its balance shcel as an asset or liabiliO. Cains and losses through
re-measurements of Ihe nel defined benefit liability/ (asset) are recognized in other comprehcnsive income. Ir accordance with Ind AS. re-measurement

Sains and losses on defined benefil plans recognizcd in OCI are not to bc subsequenlly reclassified to statement of profit and loss. As required under Ind AS
compliant Schcdule lll, the Company recolniz-es rc-measurement gains and losses on defined benefit plans (ner oflax) to retained camings.

The Company treats accumulated leave expected to be carried forward beyond t\relve months, as long-term employee benefil for measurement purposes.

Such long-term compensated absences are provided for based on the actuaial valuation using the projected unit credil melho4 made at the end of each

financial year. Actuaial gainvlosses are immediately taken to the statemenl of profit and loss. The Company piesents the accumulated leave liabilitv as a
curenl liability in the balance sheeL since it does not have an unconditional right lo d€fer its senlement for trvelve months after lhe repo(ing date.

(o) Incomc tarcs

Income ta\ expense comprises current t.fi expense and the nel change in the defened tdx asset or liability during the year.

Currenl and defened tax are recognized in the statem€nt of profit and loss, except \lfi€n they relate to items that are recognized in other comprchensive

income or direclly in equily, in irtich case. the cunent afld deferred tax arc also rccognized in other comprehensive income or directly in equity,

A. ( urrent income tax

Currenl income tax assets and liabilities are measured at the arnounl expected to be recovered from or paid to lhe taxation authorilies. The ta\ rales and tax

laws used to compute the arnounl arc those that are enacted or substantively enacted. at the reporting date where the Company operates and generates ta,\able

income.

Currenl income tax relating lo items reco€nised oulside prolll or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in conelation to the uDderlyin8 transaclion either in OCI or directly in equity. Management periodically evaluates positions

taken in the tax retums with rcspect to situations in which applicable tax regulations are subject to interpretatioo and considers u'lrcther it is probable that a

taxation authorily will accept .rn rmcertain t x treatmenl. The company shall reflecl the efFect of unce(ainty for each uncerlain tix reatment by usinS either

mosi likely method or expected value method depending oo u'hich melM predicts befter resolution ofthe tleatmenl.

B. Def.rr.d incom. tax

Deferred income tax is recognized using the balance sheet approach defcned lax is recognized on temporal differences at the balance sheel date between

the t&\ bas€s of assets and liabilities and their carrying amounts for finaflcial reporting purposes, excepl r.r{rcn the deferred income lar arises from the initial
recognition ofgoodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profil or loss al

the time oflhe transaction.

Deferred income tax assets are recognized for all deductible lemporary differences. carry forward of unused tax credits and unused tax losses, to the extenl

that it is probable that taxable profit will be available againsl which the deductible temporary differences, and the carry tbr$ard of unused tax credits and

unus€d lax losses can be utilized.

The carrying amount of defened income tax assets is reviewed at each balance sheet date and reduced to thc exteot that it is no longer probable that

sufiicient taxable p.ofil will be available to allow all or Part ofthe deferred income ta-'< asset to be utilized.

Defened income ta,x assets and liabililies are measured al the lax mtes that are expected to apply in the period when the asset is realized or the liability is

settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sh€et dale.

Deferred tax relating to items recog sed outside profil or loss is recognised outside prolil or loss (either in other comprehensive income or in equilv) in

correlation to the underlying rransaction either in OCI or in equity.

Minimum Altemate Tax (MAT) credit is recognised as an ass€t ooly u,hen and to the extent there is convincing evidence that lhe Company will pay normal

ta\ during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount ofthe MAT credit assel is written down to the

extent lhere is no longer a convincing evideoce to the effecl that the Company will pay normal tax duing th€ specified period- ln the same way' Alternate

Minimum Tax (AMT) is recognised for LLP.

(p) Provisions rnd co]lting.nt lilbiliti.t

A provision is recognized when the Company has a presenl obligation (legal or constructive) as a result of pasl ev€nl it is probable that an outflow of

resources embodyin! economic benefit will be required to settle the obli8ation and a reliable estimate can be made of the amount of the obligation' Ifthe

effect of th€ time value of money is malerial, provisions are discounted using a curent pre-tax rale thal reflects' when approPriate' the risks specific to the

liability. when discounting is use4 the increase in the provision due to the PassaSe of time is recognized as a finance cost'

A contingent liabiliLv is a possible obligation thal arises from pasl events and \r'hose existence will be confirmed only by the occurrence or non-occunence of

one or more uncenain futurc events not wholly within the conirol cfthe Company or a present obligation that is not recognized because il is not probable that

an outflow ofresourc€s will be rcquired to settle the obligation. A contingent liability also a ses in extremely rare cases where there is a liabilit-v that cannot

be recognized becaus€ it cannot be measured reliably. ihe Company docs not recognize a contingent liability but discloses it in fie financial statements'

unless Ge possibilitl' of an outflow of resources embodying economic bcnefits is remote'
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Cess Grsnd€ Txst P.ivale Limilcd
Notcs to fiIlancial statcments for the va!r andcd ]l itlrrch, 2025
(All afiounls arc in lndian rupees. unless olheruise slate

If the Company has a contmct that is onerous. the presenl obligation under the contract is recognised and measwed as a provision. However. before a
sepamte provision for an onerous contracl is eslablished, the Company recognises any impairment loss that has occurred on assels dedicated to thal contract.

A contingenl asset is a possible asset that arises from pasi events and whose existence will trc confirmed only by the occurrencc or non-(xcurrence ofone or
more uncenain future events nol ritolly within the controlofthe entity.

Con(ingent assets are neither recognised nor disclosed except when realisation of income is viatually certain, related asset is disclosed.

(q) Financirl ln!trumcnts

A financial instrumenl is any conlract tha( gives rise to a fin ncial asset ofone entil_v and a financial liability or equity instrum€nt of another enti!-.

Initial rccognition aod m.asur.mclt

Financial assets and liabilities are inirially measured at fair value, trade receivable/trade payable that do not contah a significant financing componenl arc
measued al tansaction value and investment in subsidiaries are measued at cosling accordance with Ind AS 27 - sepamte financial statement.

SubsGqucnt mcssurcm.ot: Non-derivative llnancial instruments

A. Fin.ncial rss.b carri.d at rmortiscd .ost
A financial asset is subsequently measured al amo(ised cost if it is held within a business model ${rcse objective is to hold the asset in order to collect
contmclual ca-sh flows and the cont.actual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

intercst on the principal ahounl outstanding.

B. Finetlcial asscts at fsir valu. through othcr comprehcnsive incomc
Financial assels are measured at fair valuc through other comprehensive income if these financial assets a.e held within a business ufiose objcctive is

achieved by both collecling contractual cash flous and selling financial assets and the contractual tefins of the financial assel give rise on specified dates to
cash flows that are solely payments ofprincipal and interest on the principal amouol outstanding.

C. Financi.l.sscts r1 f.ir valu. ahrough profit or loss

Financial assets are measured at fair value through profit or loss unless il is measured ai amortized cost or at fair value through other comprehensive income

on initial recognilion.

D. Debt instrumcnts oa amortizcd co.t
A 'debl instrument' is rneasured at the amortized cost if both the following condilions are met:

i. The ass6l is held within a business model r\{lose objectile is lo hold assets for collectin8 conractual cash flows, and

ii. Contractual temN ofthe asset give rise on specified dates to cash flows that are solely pa).rnents of principal and inleresl (SPPI) on thc principal amount

outstanding.

Aftcr initial measurement, such linancial assets are subsequen(ly measured at amortized cost using the eft'ective interest rate (ElR) method. Amorlized cost

is calculated by taking into account any discount or premium on acquisition aod lees or costs lhat ate an inteSral pan of the ElR. The EIR amortization is

included in finance iflcome in the profit or loss. The losses arising from impairment are rccognized in the profit or loss. This category generally applies lo

tmde and other receivables-

E. Invcstmcnt in su bsidi. ri.s, joint vcnturca .nd .ssoci.tcs

lnvestment in subsidiaries, joint ventues and associales are carried at cost. Impairment recognize4 if any, is reduced from the carrying value.

F. Dc-recognition of financisl !!rct
The Company derecogoizes a financial asset ntrcn the co ractual rights to the cash flows from the financial asset expire or it transfers lhe financial assel

ard the tlansfer qualifies fot de-recognition under lnd AS 109.

G. Fin.ncial lirbiliti.s

lnitirl r.cog[ition aod m.ssur.mcnt

Fhancial liabilities are classified- at initial recognitiorl as financial liabilities al fair value through proirt or loss. loans and borrowings. or as payables. as

appropriate. The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. The subsequent

measuemenl offinancial liabilities depends on their classification, \ tich is d€scribed below'

Sub!cqucnt maasuramatrt: NorFderivative financial inslruments

H. Fioencial liabilities {( feir vrlu. through profit or loss

Financial liabilities al fair value through profit or loss include financial liabiliries held for lrading and financial liabilities designated upon inilial recognition

as at fair value through profit or loss. Financial liabilities are classified as held for rading if they are incurred for the purpose of repurchasing in the near

term.
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Casa Crande Zest Privlae l,imited
N-oles to finrncial statcmenls for the !'.ar .ndcd 3l \tarch, 2025

(Allamounts are in Indian rupees, unless othet*ise slated)

l. Finsn.i.l lirbililica .t rmortizcd cost

Financial liabilities are subsequently measured al amortized cosl using th€ effeclive interesl ('ElR') method. Gains and losses are recognized in profit or loss

*tren the liabilities are derecognized as well as through the EIR amonization process. Amortized cosl is calculated by taking into account any discounl or
premium on acquisition and fees or costs that are an integral part ofthe EIR. The EIR amortization is included as linance costs in the stalement ol profil and

loss.

J. Dc-rccognition of fin.ncial liability

A financial tiability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is

replaccd by another from th€ sarne lender on substantially different terms, orthe terms ofan existing liability are subslantially modified, such an exchange or
modification is treatcd as the derecognition ofthe original liability and the recognition ofa new liability. The differenc-e in lhe respective carrying arnounts is

recognized in lhe statemem ofprofit or loss.

K. Frir vsluc mcxsurcment

Fair value is the pric€ that would be received lo sell afl asset o. paid to transfer a liability in an orderly transaction between market participants at the

measurcmenl dale. The fair value rneasurement is based on the pr€sumption that the transaction to s€ll the asset or traflsfer lhe liability takes place either:
) In the principal market for the asset or liability. or
) ln the absence ofa principal market, in the most advantageous marke( for the asset or liability
The priocipal or the most advantageous markel musl be accessible by the Company.

The fair value olan asset or a liability is measured using the assumptions lhat markel panicipants would use $ten pricing the asset or liabilit-v, assuming thal

market padicipants act in th€ir economic best interest.

A fair value measurement of a non-financial assel takes into account a market participant's ability lo generate economic benefits b)' using lhe asset in its
highest and best use or by selling it to another market panicipant that would use the asset in its high€st and best use.

The Company uses valuation techniques that are appropriale in the circumstances and for wtrich suflicient dala are available lo rheasure fair value.

maximising the use of relevant observable inpuls and minimising the use ofunobservable inpuls.

ln delermining the fair value of its financial instruments. the Company uses following hierarchy and assumptions that are based on market conditions and

risks existing al each repoding date.

L. Feir value hi.rrrchy:
Atl assets and liabilities for \r,hich fair value is measured or disclosed in the financial statcments are categorized u'ithin the fair value hierarchy. described as

follo*s, bas€d on th€ lowest level input that is siSnificanl to the fair value measurement as a u'l6le:

trvel I - Quoted (unadjusted) market prices in aclive markets for iden(ical assets or liabilities

Level 2 - Valuation lechniques for which the lowest level input that is significanl to the fair value measurement is direcdy or indirectly obsewable

Level 3 - Valuation techniques for which the lowest level input that is significant to the thir value mea-surement is unobservable

For assets and liabilities thal are recognized in the financial statements on a rccurring basis- the Compaoy determines rvhether transfers have occurred

betwecn levels in the hierarchy by re-assessing categorization (based on the lowest level inpul that is significanl to (he fair value measurement as a whole) al

the end of each reporting period.

For the pupose of fair value disclosues, the Compaoy has determined classes of assets a,ld liabililies on the basis of the nalure. characteristics and risks of

th€ assel or liability artd the level ofthe fair value hierarchy as explained above.

(r) Clsh divid.nd to cquitv holdcrs of (h. Comprny

The Company recognizes a liability to make cash distributions to equity holders ofthe Company wlrcn the distribution is authorized and the distribution is no

longer at-the discretion of the Company. Final dividends on shares are recorded as a liability on the date of aPProval by the shareholders and interim

dividends are recorded as a liability on the date ofdcclaralion by the ComPany's Board of Directors'

(s) E.rnings P.r Sh.r€

Basic eamings per share are calculated by dividing the net profit or loss for the period attribulable to equil-v shareholders by the weighled average numkr of

equiry share; oUstanding during the p"tioa. futffy paid equig slErcs ate tseated as a liaction of an equity share to the extent that they are entill€d to

participate in dividends ielativeio a fully paid equity share during the reporting period. The weighted average number of equity shares outstandinS during

it. p"rioa i, adjusted for events such ^ bon* irsu" that have changed the number of equity shares outstandinS, without a conesponding change in

For the purpose of calcula(ing diluted earnings p€r shate. the net prolit or loss for the period attributable to equity shareholders and the weiShted average

nu.U"rofrttar"rort.tandingduringtheperiodareadjustedfortheeffecsofalldilutivepolentialequityshares'

)
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(t) Crlh aod ..sh cquivrl.nts

The Company considers all highly liquid financial instruments, which are readily convertible into known arnounts of cash lha( are subject to an insignificant
risk of change in value and having original maturities of three months or less from the date of purchase. lo be cash equivalents Cash and cash equivalents

consist of balances with banks $tich are unrestricted for withdrawal and usage.

(u) Restraemcna

The Company restaies its finaflcial statemenls and prcsenls a opening balance sheel as at the beginning of the preceding p€riod if it appli€s an accounting

policy retrospectively, makes a retrospective .estatement of items in its finarcial statements or reclassiires items in ils financial statements that has a material

effecl on the information in the balance sheel at the beginning ofthe preceding period.

The Company corrects material prior period errors retrospectively in the first s€t of fina,lcial slatements approved for issue after their discover] by (a)

reslating the comparative amounE for the prior periods presented in which the error occurred; or (b) if the enor occtmed trefore the earliest prior period

presented. restating the op€ning balances ofassets, liabilities and equity for the earliest prior period presented.

(v) S.gmcnt r.porling

In accordance with Ind AS 108 - Operating Segment, the operating seements used lo present segmenl information are identified on the basis of information

reviewed by the Company's management to allocate resources lo the segments and assess their performance. An operaling segment is a componenl of the

Company that engages in business activities from *,hich it earns revenues and incurs expenses, including revenues and expenses that relate to transaclions

with any otthe Company's other components- Rcsults ofthe operating segments are reviewed regularly by the Managing Director wfio has been identilled a-s

the chiefoperating decision maker (CODM), to make decisions aboul rcsouces to be all(rcated lo the seSmenl and asscss its performance.

Presently, the Company is engaged in only one segmenl viz 'Real cstate and allied activities' aod as such there is no separate reponable seSment as per [nd
AS 108 'Operating Segments'. The Company has operations only within India.

Accordingly, the segment revenue, segment results, tolal carrying amourt of segment assets and segmenl liability, lotal cosl incurred lo acquire segment

assets and total amount ofcharge tbr deprecialion during lhe period. is as rellecled in lhe financial stalemenls as ofand for the year ended 3l March 2024.

2J Sigrilicant sccountiog judgmcnas, csaim.tcs rnd assufiptions

The preparation of fioancial stafements requires management to mate judgments, estimates and assumptions that affect the reported balances of revenues,

expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgments,

assumptions and estimales could resull in oulcomes that require a material adjustmeni to the carrying amourf of assets or liabilities alfected in future

periods.

In the process of applying the Company's accounling policies, managemenl makes judgement, estimales arld assumptions which have the most significanl

effect on the amounts recognized in the financial stalements.

The key judgements, estimales and assumplions conceming the fulure and other key souces of estimalion unce(ainty al the reporting date, thal have a

significant risk of causing a material adjustrnent to the carrying amounts of assets and liabilities within the n€xt financial year, are described below. 'Ihe

Company based its judgements, assumptions and estimates on parameters available utl€n the financial statements were prepared. Exisling circumstances and

assumplions about future developmenis. howeve.. may change due to markel changes or circumstances arising that are beyond the control of the Company.

Such changes are reflected in the assumptions when they occur.

A) Rcvanua from contracls with customcls

The Company applied the follo*'ing judgeme.ts that significantly allect the determination ofthe amount and timing of revenue from contracts with

8. (i) Idcntilicrtiotr of pcrform{ncc obligrtion

Revenue consists of sale of undivided share of land and construcled area to lhe customer, which have becn identified by the Company as a single

performance obligation, as they are highly interrelated/ interdependent. In assessing whether performance obligations relating to sale of undivided share of

land and constructed area are highly intenelated/ interdependent. the Company considers factors such as:

- utrcther the cuslomor could benefit from the undivided share of land or the constructed arca on its own or logether with oth€r resources readily available to

the customer.

- \rhelher the entity lrill be able to fullil its promise under the conlract to transfer the undivided share of land without transfer ofconstructed area o. transfer

the construcled area \uithout transf'er of undivided share of land'

r- (ii) Iiming ofsrtisf.ctioo ofp.rform.n.c obligrlion

Revenue from sale of real estate units is recognised \ ten (or as) control ofsuch units is trarsferred to the customer. The entity assesses timing of transfer of

control of such units 10 the customers as transfened over lime ifone ofthe following crite.ia ale met:

- The customer simultaneously receives and consumes the benellts provided by rhe entity's porformance as the entity performs'

- The entity's performance creates or enhances an asset thal the customet conrols as the assel is created or enhanced

- The entitv,s performarce does not create an asset \rith an altemative use to the entity and the entity has an enforceable righl to paymenl for perlormance

completed to dale.

l=Ylqlt(],\\r)
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Ifcontrol is not transferred over time as above, lhe enlity considers the same as transferred at a point in time.

For contracts where control is transfered at a poinl in lime the Company considers lhe following indicators of the transfer of control of the asset to lhe

customea:

- When lhe entity obtains a present right to palmenl for the asset.

- rrvhen lhe entity transfers legal title ofthe assel to the customer-

- rtrhen the entiry ransfers physical f[ssession ofthe asset to the customer.

- When the entity transiers signilicant risks and rewards ofownership ofthe asset b the cuslomer.

- When the cuslomer has accepted the asset.

Th€ aforesaid indicators ollransfer of conhol are also considered for determination of the timing of derecognition of investrnent property.

b) Ac.ounting for rcv.nuc and larld cost for projccts .rc.uled through joint dcvclopmant arrangem.nts ('JDA')

For projects executed lhrough joint development arrangements, the Company has evaluated lhat land o\}rrcrs are nol engaged in the sarhe line of business as

the Company and hence has concluded that such arrangemenls are contracts wilh customers. The revenue from lhe development and transfer of conslructed

areslrevenue sharing arangement and the corresponding land/ development rights received under JDA is measured al lhc fair value of the estimated

con$ruction service rendered lo the land o$ner and the same is accounted on launch ofthe project. The fair value is estimated \rith reference to thc le.ms of
the JDA (\rtrcther revenue share o. area share) and lhe relaled cost that is allocated to discharge the obligation oflhe Company under the JDA. Fair value of
the construction is considered to be the representative fair value ofthe revenue transaction and land so oblained. Such assessment is canied oul al lhc launch

ofthe real estate project and is noi reassessed at each reporting period. The manag€ment is of the view that the fair value method and estimates arc reflective

of the curent ma*et condition.

.) Signilicant firancing compon.nt

For conlracts involving sale of real eslate unit, lhe Company receives lhe consideration in accordance with lhe terms of the conEacl in prop$nion oflhc
percenlage of completion of such real estate project and represents palments made by customers to secure p€rformance obligation ofthe Company under the

contnct cnforceable by customers. Such consideration is received and utilised for spcific real estate projects in accordance with the requirements of the

Real Estate (Regulation and Developmenl) Act, 2016. Consequently. the Company has concluded thal such contmcls rvilh cuslomers do nol involve any

hnancing elemenl srnce the same arises for reasons explained above, which is other than for provision of finance to/from the customer.

B. Cldsificrtion of prop.rty
The Company dercrmines whether a propcrtv is classified as investment prope(y or inventory as below.

lnvestment prop€rty comprises land and buildings (principally office and residential properties) thal arc not occupied substantially for use by, or in the

operalions of, the Company, nor for slle in the ordinary course of business, but are held primarily to eam rental income and capital appreciation. These

building/gs are substantially renled to lcnants and nol intended lo be sold in the ordinar)'course ofbusiness.

lnventory comprises property that is held for sale in the ordinary course of business. Principally. this is residential and comme.cial properly that the

Company develops and intends to sell before or during the course ofconstruction or upon completion ofconstruction.

Estimation ofnel tealizable value for inventory and land advalce :

lnventory is slated at the lower ofcost and net realizable value (NRV).

NRV for completed ilventory prop€rty is assessed by reference to ma*et condilions and prices existing at the reporting dale and is delermined by the

Company. based on comparable transactions identified by the Company for properties in the same geographical market serving the same real estale segment

NRV in respect of inventory property under construction is assessed with reference to market prices at the reponing date for similar completed Property, less

estimated msts to complete construction a.d an estimate of the time value of money to the date ofcompletion.

With r€sFrect to land inventory and land advance giverL the net recoverable valuc is based on lhe presenl value ol t'uIure cash tlo\\s, u'hich depends on thc

estimat€ of, among other things. the likelihood that a project will be completed, the exp€cted date ofcompletion, the discou rate used and the estimation of

sale prices and construction cosls.

C. lmpairfir.na of [on-finsnciil alscls

lmpairment exisls \Ifien the carrying valu€ ofan asset or cash generating unil exceeds its recoverable amounl which is the higher of its fair vsluc less costs

ofiisposal and its value in use. The fair value lcss coss of disposal calculation is based on available data from binding $les ttansaclions, conducted at

arm's lengttL for similar assets or observable market prices less incremental costs for disposing of the assel- The value in use calculation is based on a DCF

model. The cash llows are defived from the budget f;r the next five years and do not include restructuring activities thal the company is nol yet committed

lo or significant future investments lhat will enlrance the assel's performance of lhe CGU being tested. The recoverable amounl is sensitive to the discount

tate usid for the DCF model as uell as the expected future cash-inflows and lhe $o$,th rate used lor exfapolation purposes. Th€se cstimates are mosl

relevant to disclosure offair value of investment Property recorded by the Company

m
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D. Dcfincd bcncfit plans - Grsluiq
The cost o[ the defined benefit gratuity plan and other post-€mplq.rnent medical benetits and the present value of the gratuity obligation arc determined

using actua al valuations. An actuarial valuation involves making various assumptions thal may ditler from actual developments in the future. Thesc include

the determination ofthe discourt rate, future salaIv increases and mortality mtes. Due to the complexities involved in the valuation and its long-lerm nature,

a defined benefit obligation is highly sensitive lo changes in lhese assumptions. AII assumptions are rcviewed at each repo(in8 dale.

The pammeter mosl subjecl to change is the discounl rate. In determining lhe appropriate discount rate for plans op€rated in India- the management

considers the interest rales of govenunent bonds. The mortality rate is based on publicly available mortality tables. Those monality tables tend to change

only at interval in rcsponse to demographic changes. Future salary increases are based on expected future inflalion rates and expected salary increase

thereon.

E. Maasurcmcot offinrncial inslrumants al emoraizad cost

Financial instrument are subscquently measured at amortized cost using the effeclive interesl ( EIR') method. The computalion of amortized cost is sensitive

to the inputs to EtR including effective rare of intercst, contEctual cash flows and the expected life of thc financial instrument. Changes in assumptions

aboul these idpuls could affect the reported value of linancial instruments.

F. tls.ful lif. aod rcsidual v.lu. ofprop.rty, planl snd .quipm.nt

The useful life and residual value of propeny, plant and equipment is determined based on evaluation made by lhe management ofthe expected usage ofthc
assel, the physical $ear and tear and technical or commercial obsolescence of lhe asset- Due to the judgemenls involved in such estimates the useful life and

residual value are sensitive to the actual usage in future period.

G. Provision for litigetiors and conaing.rci.s

Provision for litigations aod contingencies is determined based on evaluation made by the management ofthe present obligation arising from past events the

seftlemenl of which is expected to result in oulflow of resources emMying economic benefits, which involves judgements aJound eslimates thc ultimate

outcome of such past events and measurement of the obligation amounl. Due to judgements involved in such estimalion th€ provision is sensilive to the

actual outcome in future periods.
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Crsr Grrrd. Zarst Priv.t. Limitcd
Not.! to linrncirl st.tcm.nts [or th. !'.1r cnd.d 3l M.rch,2025
(All amounls ate in Milltoxs, unle$s othetwip staled)

.]. Propcro, plant and.quipmen(

Con|pulers Officc Equipmenl
Planl snd
Irrchin.n Totrl

Cross block:

As rl0l April,202.,
Addirions during the year

Disposals during the yeat

As rl Jl March,2024

0.51
0 tl

{.69 0.6It i.t2 6.t2
013

0.66 {.69 0.6E n12 6.,t5

As rl0l April,202{
Additions dunnB the year

Disposals durng the year

As.t 3l Mrrch.2025

0.66

041
{.69 0.6E 0.{2 6.45

0 .14

l.l0 {.69 0.6E o.12

Accumulatad Dapracirlion:

As rt 0l April, 2023

Depreciation charge for thc year

Disposals during lhe year

As rl Sl Mrrch,2024

0.13

028
l.l I
092

0J0
ot7

0.01

oo7
1.55

I 4.1

0..11 2.0J 0.17 0.0E 2.99

As rt 0l April,2024
Depreciatioo charge for the year

Disposals durinS the ) ear

As ra Jl Mrrch,2025

0.{t
0 t.r

2.01

069
0.17
0 t0

0-0fl

006
2.99

I 19

0.75 2.12 0.57 0.1{ {.19

l{cl block:

As rt 3l lU.rch,2024
As rt Jl M.rch,2025

0.2s

0.35

2.66

1.91

0.21

0.t I
0..1{

0.28

J.46

2.70

ST
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Furnilura xnd
Fixtu.cs

6.89



Crsr Crande Z,€st Priv.tc Limilcd
Noa.s to fiItancial st.tcmcnts for lhe ycar endcd .]l Mrrch, 2025
(All amounts are in Millions, unless olherwise slated)

.1. Loans
(Unsccured considered g(x)d unlcss othcn!isc stated, mcasured at amortised cost)

As at
J 1 March, 2025

As at
f, I March, 2024

[r.ns to rclated party
[ran to related parties

Total loans c.rricd .t lmortised cost

Current

Non-Currmt

524.1{) 159.42

524.,10 J59.,t2

524.40

As at
Jl [Iarch. 2025

159.42

As at
3l Merch, 2024

5. Other fioancial esscts

(Measured a1 amortised cost)

Security deposit

Bank deposits with more than l2 months

lnterest accrued but not due

Unbilled Revenue

lnterest accrued and due

Rental advance

Totel finencial instruments at amortiscd cost

Current

Non-Current

6. Olh.r non{urrent assets

0.23

t'7.96

593.69

81.43

0.05

0.68

0.23

t5.61

516_16

t55.04
0.05

0.52

687.61

675.85

18.t9
611.'77

15.84

As rt
3l Merch,2025

As.t
3l March, 2024

Advance to suppliers

Advances for land contracts
'fax paid under protest

Prepaid expenses

Totel othcr rsscts

Current

Non Current

7. Dcferred tax asscts (net)/ Deferred tax lirbilities (nea)

17.88

2.39

0.03

0.t9

13.23

0.02

0.03

I .14

l{.{2
20.46

0.03

t4.39
0.03

As ra

Jl March, 2025

As et
3l Mrrch, 2024

Dcfcrrcd tex lirbilitics
Inventory

Unearned revenue

Bonowings
Gross dcfcrred trr li.bilities

Dcfcrrcd trx rsscts

Propeny, plant and equiPment

Uneamed revcnue

Non deductible expenses for tax Purposes

Gross dcfcrrad tax asscts

Net dcferred tar esset/(liebilities)

8. lnrentories

258.si

0.69

9.91

148.23

0.02

259.21 t58.16

0.16

I t0.2'7

0.46

t7 4.40

48.45

221.31 r t0.63

As.a
.ll Merch,2025

As at
Jt March,2024

Work-in-progress

Raw materials. componcnts and stores

Land skrck

Completed flats

Tot.l inyctrtorics .t thc loscr of.ost rtrd Dcl rerlisrble vrlue

1.322.30

41.01

67.16

96.96

204.56

52.59

486.75

ii\
-t

..r3 7{J.90

69,1.0,1

20.{9

(35.9J) (47.s3)

tu:



9. Trede rcccivebles
(Unsecured, considercd good) Jl ltlrrch,2025

As at
.ll Merch, 2024

Tradc receilables

Tradc rcceivablcs ageing schedule

2t9.44 l) 2t
25.23

.{s at As al
J I luarch 2025 -31 l\lerch 2071

Undisputcd Tredc Rcccivrblcs - considcr.d good

Outstanding for following periods from due date ofpayment

Cunent but not due

kss 0ran 6 months

6months-ly€ar
I -2 yean

2-3 years

More than 3 yeaE

Toarl

10. Cash and cash equivalcnts

206.60
'7.57

5.27

2t9.11 25.23

As al
3l March,2025

As at
Jl Mrrch, 2024

Balonces x'ith banks:

- On curent accounls

- Deposits with original maturity ofless than threc months

Cash on hand

Totrl crsh alld cash cquiv.lcl!t

I l. Benk balanccs othcr than cash !nd cash equivaleots

28.35

8.34

2.21

0.13

0.28

16.69 \,,

Cash at banks eams interest at floating rates based on daily bank deposit rates. Shori-term deposits arc madc tbr varying periods of bet$'een one day

and three months, depending on the immediate cash requirements ofthe Company, and eam inlerest at the respective short-term deposil rates.

As rt
3l March, 2025

As rt
Jl March, 2024

ln deposils accounts:

- Original maturities more than three months and less than

- Balance held as margin mone; against guiuanlees Piven

Tot.l othcr brnk brlsrcc

12. (lurrerll tar asset (net)

l2 monlhs

As at
3l March,2025

As at
3l Mrrch.2024

0.01

0.01

Advance ta\
Provision fbr ta-x

Toa.l currcnt t.x (trca)

lJ. [:quity share capital

t1.84 4t.55
(e6.r5)

11.81

Equity shares of I l0 cach

Numbcr Amount

5.r.60

a) Authorised sh.rc c.Pital

As at 0l April, 2023

Increixre/(decrcase) during the ; car

As rt Jl March, 2024

.{s et 0l April, 202'l

Incrcase/(dccrcase) during the year

As.t 3l Mrrch,2425 .-

r0,000 0.10

10,000.00 0. t0

0. l0

l0

r0.000

0.10

Cesa Greodc Zcst Privrtc Limitcd
Notcs lo finrncirl statcmcnts for thc y.ar endcd f,l Mrrch,2025
(All amounts arc ih Millions, unless otherwise staled)

2t9.14

r;.rt
8.05



Crsr Grrnd. Zxsa Priv.t. Limitcd
Noaes to linancial statemcnas for thc year ended f,l March, 2025
(All amounts dre in Alillions, unless otherv'ise stated)

Rights, prcfcrcnccs end r.slrictions .tt chcd to th. .quity sh.r.s
The Company has one class ofequity shares viz.. regular equity shares.

Regular Equity sharcs : These equity shares are having a par value of t l0 per sharc. Each shareholder is eligible tbr One vote per share held. The
dividend proposed by the board is subject to the approval of the shareholders in the ensuing Annual Gencral Meeting. except in case of interim
dividend ln the event of liquidation. the equity shareholders are eligible to receive the remaining assets of the Company after disiribulion of all
preGrential amount. in p.oportion to thcir shareholding.

b) Issued share capital

As {t 0l April 202J

Increase/(decrease) during thc year

As rt 3l Merch 2024

Equity sheres of { l0 each

Number Amount

10.000 0.t0

10.000.00 0.10

As et 0l April 2024

Increase/(decrease) during the 1'ear

As at 3l March 2025

t0.000

000_00

c) Peid-up shrrt cepital

As at 0l April 202f,

Increase/(decrcase) during the 1-ear

As rt 3l March 2024

Equity sharcs of{ l0 each

Number Amounl

t0.000 0. l0

000.00

As at 0l April 2024

lncrcase/(decrease) during thc year

As rt 3l Merch 2025

t0.000

r0.000.00

Details ofshareholders holding more th!n 57o shares end shares held by promoters in thc Compeny

As rt.ll M.rch, 2025

No. of Shrrcs 7o of Holding

0.l0

0.10

0.10

0.l0

Equity shrrcs
Casagrand Prcmier Builder Limited (Formerly knorvn as Casagrand Prcmier

Builder Private Limited)
t0.000 100.00%

As et 3l Merch. 202,1

No. ofShares 7o of Holding

Equity shrrcs

Casagrand Premier Builder Limited (Formerly knorvn as Casagrand Premier

Builder Private Limited)
t0.000

As et
.ll M.rch. 2025

As at
3l March,2024

100%

Equity shrrcs
Casagrand Premi€r Iluilder Limited (Formerly kno\t'n as Casagrand Premier

Builder Private Limited )
0% 0%

/rter'

J( c'

\\

%,.,,']=i
,/.' t i

0.10



Case Crrndc Z.st Priv.t. Limited
Notcs to financial statcments for the ycrr ended ll Mrrch, 2025
(All amounts are in Llillions, unless othcrw'isc stated)

14. Othcr equity

r) Dcbe[turc redcmptiolt rcsarva

Op.ning
Add: Additions
Less: Utilised/ transfened

Closing

b) Rctritrcd c.rnings
Opening

Add: Additions

Add,/Less: Utilised/ transfened

Less : Transfer to Reserves

Closing

15. Borrowings

t 0.89

(r0.89)
t0.8q

t 0.89

381.63

(24.48)

10.89

39.94

152.58

( 10.89)

.168.0't 18l.6l

.) D.bcaturc rcdcmption r.s.t1c
The group is required to create a debenture redemption reserve out of profits which is available for payment of dividend tbr the purpose of
redeemable non convcrtible and optionally conveniblc debentures.

b) Rctrircd G.rtlings
The cumulative gain or loss arising from the opemtions which is retained by the Company is recognised and accumulated under surplus in thc

statement ofprofit and loss.

As at
f, I March, 2025

As et
Jl March, 2024

A) Non-currcnt borrowillgs

Sccurcd
i) Dcbcnturcs

lFully Secured- Non convenible redeemable debentures ofRs.500000 each

(30 September 2024 - Nil, l0 September 2023 - Nil, 3l March 2023 - Nil.
3l March 2022 - 1076. 3 I March 2021 - 1076)

ii) Tcrm Loens

a) From Benk

b) From other p.rtics
From llnancial instilutions t7 5.'12

l0lt.88

6.50

Toa!l non curranl borrowings

B) Curreot borrowings

ii) Currctrl meturity of long-tcrm loans

From financial institulions

Unsccurcd
Loan repayable on demand - From relatcd partics

From Financial institutions
Others

Totrl currcnt Borrowings

115.12 I15.18

81.00

61.90

100.l7

I t 3.14

1.34

67.50

168.07 261.98

As rt As.t
Jl March,2025 3l March,2024

Unsecured

Othcrs

t#l

FP--x-.^xa
,!i'l\A: I:l



Cesa Grandc Zest Privrte Limitcd
Notes to fin.nciel stetements for the ye.r cndcd .Jl Merch, 2025

lAll emounts are in Millions, unless otheruise stalcd)

16. Other finencial liabilities
(Carried at anronised cost)

Ar.t
3l Mrrch,2025

As at
3l Nlarch,2024

Interest accrued but not due

Liability to$ards Corporate Social Responsibiliry

Accrued expenses

[and ou'ner share payable

Redemption Premium on Debenture

tt7 .71

I I2.64

4i3 8r

Toarl other fio.n.irl liabilitics
Current

Non current

I{6.91 788-0-l

1,16.94

As rt
3l March,2025

As at
Jl March, 2024

7't8.01

17. Other liabilities

Advance l'rom customers (including cancelled customer)

Statutory ducs and related liabilities
Unearned Rcvenue

Corpus Fund

Others

223.',11

18. l0
1.420.16

0.10

0.t0

70.30

2.63

Totrl oth.r lisbilitics
Current

Non current

0.02

1,662.23 72.95

223.78 72.95

t,J18.45

As at As at18.'fradc payables
J I lurrc h. 2025 3l Nlarc h.202,t

Trade payables

Trade payablcs to related parties

Total tr.de peyrblcs

Trrde payables egeing schcdule

Totrl outstlnding ducs to othcrs
Less than I year

I -2 yean

2-3 yean

More than 3 years

Tol.l

6t.36
)2',1.64

50.04

18.t4
289.00 98.t8

261.',7 4

27.26

80.84

t'7.34

289.00 98. t8

As at
ll IlIerch.2025

As at
Jl Merch.2024

55.32

4.83

t.2t

48_62

1.22

0.20

61.16 50.0{

224.58

2.01

0.2-l

0.78

35.63

12.05

0.4'l

221.61 {8.15

9.2i

l.5li

Tmde payables

- total outstanding dues ofmicro small and medium enterprises

- total outstanding dues to others

Tot!l trrdc pryrblcs

Toaal outstrtrding ducs of micro, smell erd mcdium cntcrpriscs

Lcss than I year

I -2 yean

2-3 years

More than 3 years

Totrl

e'ffi



C.sa Crande iaest Priv.ae Limited
Notcs to Iiosncial strtements for the year endcd 3l March, 2025
(All dmounts dre in ilillions, unlcss otherwise sl. ecl)

The information as required under the Micro, Small and Medium Enterprises Developmenl Act, 2006 has been determined lo the extent such panies

have been identified on the basis of information available with the Company. The Company has not received any claim lor interest liom any supplier

under the said Act.

As at
3l Nt.rch. 2025

As at
3l Merch, 2024

61.36

1.50

50.03

0.32

3.18 0.12

3l lllarch,2025 3l l\larch, 202,1

Revenue from Construction Segmeot

Revcnuc from real eslate development

Total revenuc from contracts with customels

lrdia
Totel revenue from contracts with cus(omers

Timing of revcnue recognition
Rcvenue Recognition al a poinl in timc

Total revcnuc from contracts with cusaomcrs

Otbcr operrting rcvenucs

Modification income

Cancelled customer income

Scrap sales

Sale ofLand
Tol.l oth.r opcreting revenu.s

Total revenue from opcrations

Contract balanccs

9t.11 2,020.58

91. t7 2.020.58

91.17 2.020.58

t)t.t 7 2.020.58

91.17 2,020.58

5.52

0.95

t.64
1.96

6.68

0.30

Ii.6l
12.01 J2.62

l0l.2.l 2,05J.20

3l March,2025
As at

3l March, 2024

91. l7 2.020.58

Cootract tssats

Trade reccivables

Unbilled rcvcnue

Contract li!biliti.s
Iincamed Revenue

Customer advallces

219.44

81,43

25.23

t55.04

r.420.r6
223.11 70.30

i. The principal amount remaining unpaid

ii. Interesl due thereon remaining unpaid

iii. The arnount of interesr paid by the buyer in tcrms of section 16 ofthe Micro. Small and Medium
Enterpdses Developmcnt Act, 2006, along rvith the amount of the payment made to the supplier

beyond the appointed day during each accounting year-

iv. 'Ihe amoun of interesl due and payable for the period of dclay in maLing payment (which have

been paid but beyond the appointed day during th€ year) bul without adding the interest specified

under the MSMED Act 2006.

v. The amount ofintercst accrued during the year and remaining unpaid.

vi. The amoun( of funher interest remaining due and palable even in the succeeding years, until such

date when the interest dues as above are actually paid to the small enlerprise for the purpose ol'

disallowance as a deductible expenditutc under scction 23 ofthe MSMED Act 2006.

19. Revcnue from operetions

Eae
.1\
lrrrr

')./



C.sr Grande Zesl Privale Limited
Noaes to finrncial st.tem.nts for thc year ended 3l Merch. 2025
(All amouhts ure in ilillions, unless othcrv,isc statcd)
20- Other income

Jl March,2025 f,l March,202,1
Dividend income on mutual funds

Interest income

Misccllaneous inconre

0.98

81.87

0.42

0.07

226.7'7

0.75

21. Cost of rrw matcrials, componcnts and storcs consumed

Jl March,2025 Jl Nlarch,2024

22. Construction activity cxpcnses

52.59

362.81

(47.01)

3.23

221.80
(52.59)

168.J9 112.11

.ll Marrh,2025 3l March,2024
Land cost

Approval, legal and liaison

Construction cost

lnterest and financial charges

23. (locrcase)/ dccre.s. in stock of flets, lend stock and work-in-progrcss and lrad.d goods

3.74

t'7.87

492.99

53.01

0.50

38.45

805.'12

206.83

567.61 t.051.50

3l March,2025 3l l\larch,2024
a) Opening balance

Work-in-progress

Land slock
Tot l op.ning balallce

b) Closing balance

Work-in-progress

C'omplcted flats

Land stock

Total closing belencc

c) Total difference in inventory (r) - (b)

24. Employce bcncfits expense

204.56

486.75

69l.Jl

1,322.30

96.96

61.16

t-27'7.10

1.211.10

204.56

.186.75

().12 69t.Jl

(79s.1 l) 585.79

Jl l\tarch,2025 fl l\larch,202il
Staff welfare expenscs

25. Finance costs

0.56

0.56

Jl l\{arch, 2025 Jl lllarch. 202{
Interesl Expense

- lnterest on boftola ings

- lnterest on taxes

Interes( arising from re\'enue conlrarcts

Other finance cosl

l-css: Bonowing Cosl transltrrcd to Construction activity expenses

lr)1..12
2.53

206.83
4.54
0.15

1.t6
0.

(53.01)
2|.52

(206.83)

/^d.i{.) /+/
[( ci,ri:i
,(9\

-{4\
\,-,{\

t.1l l::'i

57.t0 {.69

a).27 227.59

a, Rew matcriel and compone]!ts co[sumad
Inventory at the beginning ofthe year

Add: Purchases

l,ess: inventory at lhc end ofthe ycar



Crsa Crinde Z.st Privaie Limit.d
Not.s to financirl st.t.mcnts for lh. ycar cnd.d Jl Msrch, 2025
(Allamounts dre in ll,lilliors. unless otherv'ise stated)

26. Deprecirtion .nd .mortiz.tion crpens.
3l l\Ierch 202 5 -ll [Iarch 2021

Depreciation ofpropcrty. plant and equipment (refer note 3)

27. Oth€r cxpenses

|.t9 1.45

l.l9

3l March, 2025 fl l\larch, 2024

Power and fuel

Rates and taxes

lnsurance

RepaiN and maintenance

Buildings
Vehicles

Others

CSR expenditure

Advertising and sales promotion

Travelling and conveyance

Communication costs

Commission and brokerage fees

Printing and stationery

Legal and professional fees

Payment to auditor (Refer details below)

Software expenses

Rent

Bank charges

Payment to Auditors

0.10

0.05

0.03

0.09

0.17

0.03

0.45

3.78

1.33

6.22

0.19

0.t4
0.02

0.'16

0.82

0.60

0.19

0.23

0.30

0.21

0.12

l{.88 0.95

Jl lllarch,2025 3l l\larch,2024
As auditor:
Audit fee

Tax audit fee

ln oth.r crprcity:
Other services (certillcation fees)

(i) Amount required to be spent by the company during thc year

0. ti2 0.30

__q!!________-_q!q_
Dctrils of CSR crp.oditurc:

As per Section I35 ofthe companies Act, 2013. a company, meeting the applicability threshold, needs to spend at lenst 2olo ofits averagc oet profit
for the immediately preceding three financial years on corporatc social responsibiliry (csR) activities. The areas for cSR activities are eradication of
hunger and malnutrition. promoting education. arl and culture. healthcare, destitute care and rehabilitation. environmenr sustainability. disastcr relief
and rural development project.

3l March.2025 3l l\Iarch,202,l

(ii) Amount ofexpenditurc incuoed / transfered to unspent CSR account
(iii) Shortfall al rhe end ofthe year
(iv) Total ofprevious years shortfall
(v) Reason for shonl'all
(vi) Nature ofCSR activiries
(vii) Details of related pany ratrsactions. e.g., contribution to a seclion 8
company conrrollcd by lhe holding company in relation to CSR expendirure
as per relevant accounling standard
(viii) Where a provision is made with rcspect to a liabiliry incuned by
entering into a contractuat obligation. the movements i",fr" p.riri.i
during the year should be shown separately

D' r
CHENNAI
60c M1

m
o

*

t.{5

3.78

3.78

3.'78



Casa Crandc Z.st Priv.t. Limitcd
Notes to fin{ncial stetemcnts for lhe yerr ended J I Merch, 2025
(All dmounts are in lllillions. unless other*ise statecl)

28. Tax erpcnse

J I Nlarch. 2025 f, I March, 2024

Curratrl incoma trri
Current income tax charge

Adjustments in .espect ofcurrent income tax ofprevious year

Dcfcrrcd t.x:
Relating to origination and rcversal oftemporary differences

i) Proper$. plant and equipment

ii) Non deductible expenses lbr tax purposes

iii) lnventory
iv) Uneamed revenue

v) Liabiliqv underjoint devclopment arangement

vi) Borro$ ings

Income tar cxpcnsc reportcd itr thc stat mcllt of profit or loss

(0.09)

6t.82
248.64

\322.63)

(0.r7)
( 0.27)

9.9t
t48.23

'7.96

0.67

63.67

0.02

(r.63) I I l.t9

OCI Section

Net loss/(gain) on rcmeasurements ofdefined benellt plafls

Defcrrcd tex chrrgcd to OCI

R.coocili.tion oftrr €xpcns. and thc.ccounting proftt multiplicd by lndia's domestic tar rrtc forJl March,2025 end Jl Merch 2024

3l March,2025 3l March,2024

Accounting pmfit beforc income ta\
Tax on accounting profit at slatutory income lu< rute 25.l1%o

Tax effect on account oftansition to IndAs

Difference betweet tax on accounting profit at statulory incomc tax rate

25. l7% and current ta\
Deferred tax effect

Adjustmenls recogniscd in the current year in relation to the current l&t of
prior years

lncom. trr .rpcns. rcpor{.d irt thc strt mcoa of profit or loss

(28.rr)
(7.08)

463.96

I t6.71

7.08

( | 1.59)

I I l.J8

*The Company elected to exercise the option permitled under section I I5BAA of (he lncome Tar AcL 196l as introduced by thc Taxation Laws
(Amendment) Ordinancc. 2019. Accordingly, lhe Company has recognised Provision for Income Tax tbr the year and re-measurcd its Deferred ta\
asset (or/and deferrcd tax liability) basis the rate prescribed in the said s€ction.

29. Earnings per sharc

3l March,2025 3l March.2024
Profit a(ributable to equity holdcrs for basic errnings ( A )

Wcighted avcrage number ofshares outstanding during the ycar - Basic
Add : Weighted average numbcr ofshares that have dilutive effcd on EPS
W.ighted .vcrage ,tumb.r of shrrcs ouastrlrditrg during the y.ar - Dilutcd ( C )

Eerning pcr shrrc ofparvelue {10 - Basic ( D = A / B ) (ln t)
Eerning pcr share of par value {10 - Dilut.d ( E=A/C )(ln <)

(24.48)

10.000

3 52.5 8

10.000

r0.000

t0,000

t0,000

10.000

t0,000

(2.448.00)

(2.448.00)

10,000

35.258.00

35,258.00

(53.10)

47 .71

(ll.s9)

Equity Shares

Number ol'shares at the beginning ofthe year

Add :- shares issued during the year

Totrl Nu mbcr of shrrcs outstandirg st the .nd of ahe yeer ( B )

--=\, D^\

,.1\
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Cese Grande st Ptivrte Limited
Noles to fin.nci.l strl€men(s for lhe year ended 3l March,2025
(,4llamounts are in Millions. unless otherwise stated)

Borrowing Cosl Note

S.no [,ender
Disbursem€nt

Amt in Mn
Parliculani F\',202+2s F\',2021-21

India Realty

Excellence Fund ,180.00

Borro\r'ing Entilv: Ca-sa Grande Zest Private t,imited
Naturc ofSecurity:
l. Property: First ranking pari passu charge by way of mermrandum of deposit of
title deeds (and registration thcreo0 in respect olthe Mortgaged property - Projcct
t-and Acres 9 and 5l ccnts situated in Vengambakkam(Mabelle) village, Tambaram

TaluL Chengalpet District and entire saleable area of 3.54,224 sq.ft..(shared r ith
the tlyderwisc Deb€nture Trustee with respect to the Hydena,ise NCDS (as security

for the duc repayment ol (l) Outstanding Amounts in respect of the Series A
NCDS; and (ii) outstanding amounts in respect of Hyderwise NCDs)
2. Stock and receivables & Movable Properties: First ranking pari passu charge by

\r'ay ot hl.po$ecation over the H)?.othecatcd Prope(y - all present and future
movable properries of the Conrpany in relation to the Project (Mabelle) including
\r,ithout limitation: (a) all entitlemcnt and riShts of the Company on thc

Receivables, moveable assets and future cash flo$s in respect of the Project and

(b) the Escrow Accounts. Construction Accoun! all other bank accounts of the

Company and all monies and investmenls lying to the credit of the Escrow

Accounts, Construction Account
3. Corporate guarantce: Casagrand Prcmier Builder Limitcd

t0n 88
Repayment Tenns & Rate of lnterest :

l. Facility T,?e: Unlisted. redeenrable, cumulative, non<onvenible Series A
debennrres ('Series A NCDs") at par value of I I Million cach. Facility Amount: <

430.00 Million
2. Final Maturity: On or prior to October ll, 2025

3. Repayment: NCDS are redeemable in 3 insElments as follows:
(l) 3l% ofthe Principalon April30. 2025;
(ii) l3% oflhc Principal July 31. 2025:
(iii) 14% ofthe Principal on ocrober 3 1.2025;

4. Priflcipal Momtorium: 36 months from thc date of subscription of lirst tranche

(Sep 2022)
5. Interim interest coupon: quanerly at the rale of 15% p.a (fixcd). F'irst coupon

com;rounded on November 30.2022. l'irst coupon due on December 1l-2022.
6. lntcrest Moratorium: Nil
7. Additional Interest: the additional interest payable at an amount that provides an

IRR of 16.5% p.a. simultancously with any payment of principal or as per the

schedule bclow whichever is earlier:
(l) 33% (Thiny Three Percen!) ofthc Additional lntercst on April 10. 2025:
(ii) I l% (Thirty Thrce Percen$ of the Additional [nterest on July 31, 202 5;

(iii) 34% (Thirtv Four Percent) ofthe Additional Intrcst on Ocrober 3 l, 2025.

&
tfi

o
_-/.
*$-
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Casa Crande Z3st Privrte Limited
Not€s to Iin.ncial stalements for lhc yesr ended Jl March, 2025
(All amounls are in Millions, unless other'\vise stdted)

Borrowing ('ost Note

S.no Lender t'\'202.t-25 F\',202-l-24

2

Tata Capital

Housing ['inance
l,imited

600.00

Bonowing Entiry: Casa Grande Zest Private Limited
Nature of Security :

l. Property:
(l) Extension of charge by way of registered mortgage of the Projec( I Casagrand
Selenia and/or developrnent rights ofthc Project I being develop€d on the Property

I - All that piece and parcel of land admeasuring approx. Acres 17 and 04 cents in

the residential project "Casagrand Selenia" situated in

Pudhupakliam/Santhaliuppam Village, Va.ndalur Taluk, Chengalpattu district
(including rights, title, interesl, clairns. bencfits, demand under the project

docurnents both Pres€nt and future).
2- Stock Receivables and movable propeny:
(l) Extension of Exclusive chaBe by way of h)'pothecation of lhe scheduled

Receivables of the project I Casa€rand Selcnia being developed on the Property I

and all insurance proceeds. curent assets and movable lxed asses, both preseot

and luture
(ll) Extension ofExclusive charge by way ofh),Trothecation on the Escrow Account

ofthe project I
3. Co Bonowcr: Casagraid Premier Builder Limited

I75 7l
Repa),rnent Tem$ & Rate of lnterest:

l. Facilty Type: Term ofloan
Total Facililv Amount: { 800.00 million - TL I - { 400.00 million; TL II - 1400.00
million
2. Tenor: 60 months (including moratorium of 36 months) from the date of
disbursernent of respective lerm loans

3. Repayment: l0 rnonthly instalrnents slarting from 3lsl rnonths of lst
disburs€rnent of respective term loans

4. Principal Momtorium: 30 Months from the date of firsl disburs€rnent for
respectivc term loans

rnonthly on floadng rate basis.

TL II : NCPLR of 9.9% plus 2.35yo: 12.25o/o per annum payable rnonthly on
floating rate basis

6. lnterest Reset: Interest rate changcs based on ttrc Changes in Prime trnding
Rate. Thc change in PLR will be at the solc discrction ofTCHFL.

Disbursement
Amt in Mn

Particulars

qffi



Cesr Grrndc Ztst Privrtc Limia.d
Noles lo Iinrrci.l st.lcmcnts for thc ycrr cndcd 3l I\{arch, 2025
(All omounts are in Millions, uhless olherwise staled)

J2. Frir vrlua mcasurcma[ls
The details offair value measurement ofCompany's financial assets/liabilities are as belorri

Finrncial rssats/lirbililics mcasurad at Frirvrluc through profit/loss:
l,er el ll Mrrch.2025 3l luarch. 202{

Investments in quoted investments -mutual funds I -

The fair value ofthe financial assets and liabilities is included at the amounl at which the inslrument could be exchanged in a currenl transaction between

willing parties' other than in a forced or liquidation sale. Theae have been no trarsfers between levels during the period.

The management assess€d that the carrying values ofcash and cash equivalents, tmde receivables. short leam investmenls, loans, tmde payables, borrowings

ard other financial assets ald liabilities approximate theL fair values largely due to the shon-term maturides.

Set out below, is a comparison by class ofthe carrying amounts and f8ir value ofthe Company's finalcial instrumenls:

A. rt As rt
ll Mrrch,202S Jl Mrrch, 2024

( arrving \lalue .{morlised ('osl Cerry in8 \:aluc .\nnrrfiscd ( 0\t
Firrnci.l Asscts

Cash and cash equivalents

Bank balances other thaJl cash and cash equival€nls

[,oans

Trade Receivables

Olher financial assets

Finencial Liabilities
Borrowings (Non-Curfent)

Bono\rings (Currenl)

Trade payables

Other financial liabilities

524.40

2t9.44
694.04

1.22

0.01

359.12

25.23

687.61

3.22

0.01

159.42

25.23

687.61

16.69

t15.12
368.07

289.00

t46.94

175.72

t6E.07
289.00

146.94

I15.38
261.98

98.t8
788.03

I15.38
267.98

98.l8
78E.03

33. Crpitll l\l.n.g.m.nt
The Company's objectives of capital managernent is to maximize the shareholder value. ln order to maintain or adjust the capital structure, the Company

may adjust the retum to shareholdeas, issue/ buyback shares or s€ll assets to reduce debt. The Company manages its capital structure and makes adjustments

in lighl ofchanges in economic conditions and the requirements ofthe financial covenants.

The Company rnonitors capital using a gearing ralio. \rtich is net dcbt divided by tolal equil-v plus net debt as b€lou.

.Equity includes equity sharc capital and all other equit-v components attributable to the equity holde.s

.Net debt includes borrowings (non-cunent and current). trade payables and other financial liabililies, less cash and cash equivalents (including bal (

balances other than cash and cash equivalents and margin money deposils with banks)

As rl As st
Jl Merch,2025 3l Merch,2024

Borrouings (non-curren( and current)

Trade payahles

Other financial liabilities (current and non-cunent)

t€ss: Cash and cash equivalents(including balances at

bank other thao cash and cash equivalents and margin

mooey deposits wilh banks)

N.t Dcbt (A)
Equity share capital

Other equity
Equity (B)
Equity plus net debt (C= A+B)
Gearing ratio (t, : A/C)

s43.79

289.00

146.94

i83.36
98.t8

788.03

(3.23)

1,266.3.1

0. t0
392.52

J92.62

1.658.96

76.33vo

ln order to achieve the objectile of maximize shareholders value, the Company's capital management, amongst other things. aims to ensure thal il meets
financial covenanls attached to the interest-bearing borrowings that define capital structure requirements. Any signilicanl breach in meeting the financial
covenants $'ould allow lhe bank lo call boarowings. There have been no breaches in the financial covenants ofatlove-mentioned interest-bearing bonoMng.
No changes were made in the objectives, policies or processes for managing capital during the curent and previous years.

1{
={
(

uRa

36.69

524.40

219.44

694.04

(36.69)

9{J.04
0 t0

368.04

36E.l.t
t,3t t.t8

71.92/"



Casa (;rande Zxst Private l,imited
\otes to finencisl stelements for the tear ended 3l \Isrch, 2025
(Allamounts are in Millions, unless otherwise

34. Finrncirl risk mrtrrgcmcnt objccliv.s .nd policics

The Company s principal financial liabiliries. comprise borrowings, trade and other payables. The main purpose of these financial liabilitics is to finance the

Company's opemtions.

The Company's principal financial assels include loans, trade. other receivables and cash and cash eqlivalents and bank balances olher than cash and cash

equivalcnls that derive direcll) from ils opemtions.

The Company is exposed to market risk credil risk and liquidity risk- The Company's managemenl oversees the management ofthese risks and ensures thal
the Company's firEncial risk acrivities are govemed by appropriate policies and procedures and that financial risks are identilied, measured ard managed in

accordance \lith Ihe Company's policies and risk objectives.

i. luarkct risk

Market risk is the risk that the fair value of fulure cash flows ofa financial instrument will fluctuate because of changes in markel prices. Market risk

comprises two typ€s ofrisk: interest rale risk and other price risli. such as equity price risk and commodily/ real-estate risk.

lte sensitivity analysis in the following sections relate to the position as at March 11.2025, March 31,2024. March 31.2023 and March 3l- 2022. The

sensilivity analysis has been preparcd on the basis thal the amount of ner debt and the ratio of fixed to floating interest rales of the debt. The analysis

excludes the impact ofmovemeots in market variables on the carrying values ofgaatuity and other post relirernent obligations/provisions.

The below assumption has treen made in calculaling the sensiliviry analysis:

Ihe sensitivity ofthe relevant prolil or loss item is the €fltct of the assumed changes in respective market .isks. This is based on the finalcial assets and

financial liabilities held at March 31, 2025 and March 31, 2024.

Interest rate risk is the risk that the lair value or future cash flows ofan exposurc $ill llucluatc because of changes in Intercsl rate. The entity's exposure to

the risk ofchang€s in Interest rates relates primarily to the entiry's operating aclivities (when receivables or payables aae subject to dillerent interesl rates)

and the entity's net receivables or payables.

'lhe Company is afTected by the price volatility ofcertain cornrnoditie, rcal estate. Its operating aclivities require the ongoing development of real cstate.

The Company's managemenl has developed and enacted a risk management strategy regarding commodily/ real estate pice risk ard its miligation- Thc

Company is subjecl to the price risk variables. utich are expected to va4'in Iine rvith the prevailing market cooditions.

Intarcst Irle sansilivity
The following tables demonstrate the sensitivity to a rcasooably possible change in inGrcst rates, with all other variables held connant. The impacl oo the

Company's profit before tax is due to changes in the fair value ofnon-curredl and current borrowings and other current and non current financial liabilities.

chrngc in rrt' Elrcct ofprofit bcforc
trr

Jl M{rch.2025

Jl \lrrch.202{

+ lo/"

-tyo
l.t0

(1.10)

1.t2

The Company invests surplus fuods in liquid mutual funds. lhe Compafly is exposed to market price risk arising from uncertainties ahout future values of
lhe inlestment. The Company manages lhe equity price risk thmugh investing surplus fimds on liquid mutual funds for shorl lerm basis.

The table below summarises the impact of increase/decrease of the Nel Assel Value (NAV) on the profit fbr the year. 'Ihe analysis is based on the
assumption that the NAV price uould increase 57o and decrease b) 5% with all va.iable constant.

Chxngc in rete
ln.reese/ (decreas€)

ir proti(

.ll Nl.rch,2025

3l Nlerch,2024

+5o/o

-50/o

+5o/o

-5yo

0.05
(0.05)

0.00

(0.00)

ii. Crcdit risk
Credit risk is the risk of loss that may arise on outstanding fina{cial insauments if a munterparty default on its obligations. The Company,s exposure to
credit risk arises majorly lrom trade receivables/ unbilled rcvenue and other financial assets.

Other financial assets like security deposits, loars and bank deposits arc nrostly with ernployees, govemment bdies and banks and hence. the Company does
not expect a.ny credil risk with respecl to these financial assets.

with resp€ct to trade receivabley unbilled revenue. the Company has constituted tearns to review the receir'ables on periodic basis and to takc necessarv
mitigations" $'herever required. Thc Company creates allo\?nce for all unsecured receivables based on lifetime expected credit loss (,0('1,,).

. ._iiaB>
,'-<,-' \4-\vnl

l;{ ,;rrrr,r".lr llliici, ,/r/\r-. _/..' !'b-,- :a).r'



('esr Crendc Zest Privrt€ Limitcd
Nolcs to finrncirl stracmcnts for lhG ycer anded f,l llarch, 2025
(All antounts are in Millions, unless olherwise stated)

iii. Liquidity risk

The Company's principal sources ofliquidity are cash and cash equivalents and (he cash flow thal is generated ftom operations. The Company believes that

the cash and cash equivalents is sumcient to meet its current requirements. Accordingly no liquidity risk is perceiled.

The break-up ofcash and cash equivalents, deposits and investments is as below.

.ll M.r.h,2025 3t Mrrch,2024
Cash and cash equivalents 36.69 3.22

Bank balances other than cash and cash equivalents - 0.01

The table below summarises the maturity profile ofthe Company's fina[cial liabililies al the reporting date. The amounts are based on contactual

M.turity Deriod f,l M.rch,2025 3l M.rch, 2024

Finrncial li.biliai.s - curr.nt
Borro$ings (current)
'l'rade payables

Other financial liabililies

Financial liabilities - non curr€nt
Ilorrowings

ST P

Within a year

Within a y€ar

Within a year

36t.07
289.00

146.94

261.98

98.18

?88.01

t7 5.72 r t5.18

Ci,
c

flI i1-1

(',



Casa Grande st Privrae Limited
Notes to finrncial statements for the year ended 3l March,2025
(All amounts are in Millions, unless olherwise stated)

35. Related part! (ransactions

i. Narnes of related rties and nature of relaaionshi

Casagrand Premier Builder Limited (Formerly known as Casagrand Premier
Casa Crande Grace Private Limited
Casa Grande Garden City Builders Private Limited
Casa Grande Milestone Private Limited
Casa Grande Homes PriYate Limit€d
Casa Grande Civil Engineering Private Limited
Casagrand Horizons Private Limited
Casa Grande Axiom Private Limited
Casagrand Staylogy Private Limited
Casagrand Vistaaz Private Limited
Casagrand Magick Ru$ Private Limited
Casagrand Smart Value Homes Private Limited
Casagrand Bizpark Private Limited
Casagrand Regale Private Limited
Gazy Mag Private Limited
Casagrand Millenia Private Limited
Casagrand Perch Builder Private Limited
Casagrand Beacon Private Limited
Casagrand Lotus PriYate Limited
Flock Builder Private Limited
Casagrand Fittedhomes Private Limited
Casagrand Alphine Private Limited ( fiom 22/01/2022\
Casagrand Astute Private Limited
Casagrand Aesthetic Priyate Limited
Casagrand StageT Private Limited
Exotia Builder Private Limited
Casagrand Zingo Private Limited
Casagrand Everta Private Limited
Casagrand Exotia Private Limited
Casagrand Vivaace Private Limited
Casagrand Hyderwise Private Limited
Casagrand Fresh Private Limited
Casagrand Contracts Private Limited (from 17 /0712023\

Casagrand Covaan Private Limited (fiom 08/08/2023)
Casagrand Urbano Privat€ Limited (ftom 301082023)
Casagrand Avalon Private Limited (from 3l10812023)
Casagrand Callantee Real Estate LLC (from l0/07/2023)
Casa Grande Shelter Priyate Limited (w.e.f . I I l12/2023)
Casa Grande Realtors Private Limited (w.e.f. 1311212023\

Casa Grande Vallam Private Limited (w.e.f. 1311212023)

Danub Homes Private Limited
Casagrand Anchor Private Limited
Casagrand Vivacity Private Limited
Casagrand Blue Horizon Private Limited
Headway Ace Induspark Private Limited (from 0410512023\
CCD Industrial Parks Private Limited (llom 03/10/2023)
Headway Premier lnduspark Private Limited (from 04/1212023't
Vision Premier lnduspark Private Limired (fiom 04/1212023)
Beacon Premier Induspark Private Limited (from 04/1212023 .)

Holding company

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Suhsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Y

Name of the related Party Nature of Rclationshitr

/'



Casa Crande Zest Private l,imited
Notes to financial statemenas for the year endcd 3l March. 2025
(,411 amounts are in fi,tillions, unless othcntise stated)

Nature of Relationshi
Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Step Down Subsidiary
Step Down Subsidiary
Step Down Subsidiary

Casagrand Spaceintell Private Limited
Upstay Builder Private Limited
Irris Whiteboard Private Limited (ftom 13/02/2024)
Casa Grande Enterprises LLP
Casa Crande Shelter LLP (Till llll2l2023)
Casagrand Foundation (W.E.F. 27 /0212025)

Beacon Ace Induspark Private Limited
Headway Logistix Induspark Private Limited
Vision Logistix lnduspark Private Limited
Vision Ace Induspark Private Limited (W.8.F.07 /0212025\

Casa Crande Realtors LLP (Till 13/12/2023)

Casa Crande Vallam LLP (Till l3l12/2023)
Dawning Developers LLP
Grace Gated Community LLP
Ambojini Property Developers Private Limited
CCD Spaceone Private Limited

Beacon Logistix lnduspark Private Limited
Key management personnel

Key management personnel

Key management personnel ofparent entity

Key managemenl personnel of parenl entity
Relatives of key management personnel

Relatives of key management personnel

Key management personnel ofparent entity
Key management personnel of parenl entiry
Key management personnel of parenl entiry
Key management personnel of parenl entiry

Arun Hope Foundation

Blitzkieg Technology Private Limited
Casagrand Bright Kids Private Limited
Zest Home Search LLP
IRIS Development LLP
Arun Family Trusteeship LLP
Casagrand Supreme Home LLP
Nobilitas Home Search LLP
Blue Sea Homes Search LLP
Casagrand Luxor Private Limited
Chengalpattu Warehousing Parks Private Limited(Till
Solace Gated Community LLP
Venerate Homes L[.P
Sea View Home Search LLP
AAK Realty Sewices LLP
Gallante Promoter LLP
Casa Grande Coimbalore LLP
Propel Holdings LLP
Casa Grande Propcare Private Limited
Casagrand Starpark Private Limited
Domyhome interior design & solutions private limited
Casagrand Luxor Private Limited
Chengalpattu Logistics Parks Private Limited
Casagrand Arun Academy Foundation

t811212023\

Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control

Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control
Entities under common control

5

*

Name of thc related Party

Gautam Agarwaal
Chakmvarthy Copalan Sathish

Arun MN
Dorothy Thomas

Ms.t alitha

Mr.T J Manivannan

Siva Sankar Reddy Nagella

Rajneesh Jain (Titl 13/0412024)

Raghunathan Sumanth Krishna

Nisha Abhishek Jha

N6I-l



Casa Grande Z€st Private Limited
Notes to financial statements for th€ year ended 3l March,2025
l.4ll amounts are in Millions, unlcss othen+ ise stttted)

Name of the relrted Partv Nature of Relationship
Spacio Premier Global Park Private Limited ('Iill October 2023)

Casa Crande Panache Private Limited (Till I:Y 2021 - 22)
Entities under common control
Entities under common control

Note : Related party relationships are as identified by the management

ii. Transactions with the related perties

Perticulars
As at

March.ll,2025
As at

March 31,202t1

e) Interest Income
Casagrand Premier Builder Limited (Formerly known as Casagrand Premier
Builder Private Limited)
Casa Crande Axiom Private Limited
Casa Grande Grace Private Limited
Casa Grande Homes Private Limited
Casagrand Hyderwise Private Limited
Casagrand Millenia Private Limited
Casa Grande Smart Value Homes Private Limited
Casagrand Magick Rury Private Limited
Danub Homes Private Limited
Casagrand Anchor Private Limited
Casagrand Astute Private Limited
Casa Grande Coimbatore LLP
Exotia Builder Private Limited
Casagrand Fiftedhomes Private Limited
Headway Ace lnduspark Private Limited
Casagrand Horizons Private Limited
Casa Crande Shelter Private Limited
Casa Grande Vallam Private Limited
Casagrand Zingo Private Limited

b) Advertisementbilling
Casa Grande Enterprises LLP
Casagrand Premier Builder Limited (Formerly known as Casagrand Premier

Builder Private Limited)

c) Itrterest erpensc

Dawning Developers LLP
Casa Grande Axiom Private Limited
Casa Grande Civil Engineering Private Limited
Casa Grande Mileslone Private Limited
Casa Grande Smart Value Homes Private Limited
Casa Grande Garden City Builders Private Limited
Casagrand Magick Ru$ Private Limired
Casagrand Millenia Private Limited
Danub Homes Private Limited
Casa Grande Grace Private Limited
Casagrand Anchor Private Limited
Casagrand Horizons Private Limited
Casagrand Vivaace Private Limited
Casagrand Fresh Private Limited
Crace Gated Commuoiry LLP
Casagrand Zingo Private Limited

66.53 223.3E

0.34

0.03

24.01

55.96

1 .72

5. 18

,1.16

l2 t .58l.-s l

I .61

0,00

0.02

2.34

0.00

0.00

0.34

0.0 r

0.03

1.35

0.0 t

0.00

0.00

0.01

0.12

0.01

0.08

0.01

0.0 t

0.03

r.zo
0.

0.18

0.13

0.07

4.9t
0.00

0.01

t.t2
0.33

0.22

0.03

0.00

0.05

3.98

0.02

0.00
0.01

2.55

^\
m

CHEIiNAi



Casa Grande Z,est Private Limiled
Notes to financial statemetrts for the year ended 3l March,2025
(All amounts ure in Millions, unless other*-ise statedl

As at As at
Ma rch 31.202.1Particula rs

d) Reimbursemeot of expens€s

Casagrand Premier Builder Limited (Formerly known as Casagrand Premier
Builder Private Limited)

Casa Grande Civil Engineering Private Limited

e) Facility Matragement servic€s

Casa Grande Propcare Private Limited

f) Loan Given
Casa Grande Axiom PriYat€ Limited
Casa Grande Smart Value Homes Private Limited

Casagrand Horizons Private Limited

Casagrand Hyderwise Private Limited

Casagrand Magick Ruf Private Limited

Casa Grande Civil Engineering Priyate Limited

Danub Homes Private Limited

Casagrand Premier Builder Limited (Formerly kno\a'n as Casagrand Premier

Builder Private Limited)

Dawning Developers LLP
Casa Crande Homes Private Limited

Casagrand Fittedhomes Private Limited
Casa Crande Grace Private Limited
Casagrand Anchor Private Limited

Casa Grande Garden City Builders Private Limited
Headway Ace Induspark Private Limited

Casa Grande Vallam Private Limited

Casagrand Fresh Private Limited
Casa Grande Shelter Private Limited

g) Loan Received

Casa Crande Civil Engineering Private Limited
Casagrand Premier Builder Limited (Formerly known as Casagrand Premier

Builder Private Limited)

Casagrand Hyderwise Private Limited

Danub Homes Private Limited
Dawning Developers LLP

Casa Grande Homes PriYate Limited
Casagrand Millenia Private Limited
Casagrand Horizons Privat€ Limited
Casagrand Anchor Private Limited
Casa Grande Axiom PriYate Limited
Casa Grande Grace Private Limited
Casagrand Magick Rury Private Limited
Casagrand Vivaace Privat€ Limited
Casagrand Zingo Private Limited
Casa Grande Garden City Builders Private Limted

T P,

CHFNNAI
rn

March 3l 025

257 .94

39.3 3

16.72

0.48

0.00

0.59

105.85

32.88

8.30

347 .04

140.21

20.74

{.J q

0. l0

| ,242.80

0.09

0.07

23.93

2.99

735.70

t5.00

0.69

I .29

77.40

36.00

0.05

3. t9
0.1|

0.0 r

0.09

0.04

I .20

l.56
2.58

24.03

0.20

18.81

0.10

77.40

r-d-
..].

0.43

h) Re lmbursement Expenses Recovery
Casagrand Horizons Private Limited

2.58



Casa Grande Z€st Private Limited
Notes to financial statements for the year ended 3l March,2025
(All amounts are in Millions, unless otherltise stated)

Particulars
As at

March J1,2025
As al

March 31,2024

i) Rental Expenses

Casagrand Premier Builder Limited (Formerly known as Casagrand Premier
Builder Private Limited)

j) Eveot Management and other Expcnses

Dawning Developers LLP

Casa Grande Propcare Private Limited

k) Stock Transfer Exp

Casa Grande Civil Engineering Private Limited

l) Stock Transfer ltrcome

Casa Grande Axiom Private Limited

Casa Grande Civil Engineering Private Limited

Casagrand Fresh Private Limited
Builder Private Limited)

Exotia Builder Private Limited

m) Laod Sales

Casagrand Astute Private Limited

n) CSR Spend

Casagrand Arun MN Academy Foundation

iii. Balarces outstanding at the end of th€ year

I'articulx rs

0.01

9.3 t

0.04

0.21

0.07

0.02

0,07

0.12

0.t2

3.96

.1.78

As at
March 31,2025

As al
I I March 202,1

T P,

580.48 5 l].95

0.0t
0.35

l.73
0.01

0.06

0.03

0.01

0.01

4.91

0.01

t.l2
0.32

0.03

0.05

tzt
tE(

\

CFFNNAI
rfl

'o\,-.2
:'f.1 ., (

a) Interest r€ccivable
Casagrand Premier Builder Limited (Formerly known as Casagrand Premier

Builder P vate Limited)

Casagrand Magic Rufy Private Limited
Casa Grande Axiom Private Limited
Casagrand Hyderwise Private Limited
Casagrand Millenia Private Limited
Casa Grande Grace Private Limited
Casa Grande Homes Private Limited
Danub Homes Private Limited
Casagrand Anchor Private Limited
Casa Grande Coimbatore LLP
Casagrand Fittedhomes Private Limited



Casa Grande Zest Private Limited
Notes to financial statements for the year ended 3l March,2025
(All amounts are in Millions, unless otheru,ise sldtcd)

Pa rticulars
As at

March 3l,2025
As at

3l March 2024

Headway Ace Induspark Private Limited
Casagrand Zingo Private Limited
Casa Grande Smart Value Homes Private Limited
Casagrand Astute Private Limited
Exotia Builder Private l-imited

Casa Crande Shelter Private Limited
Casa Grande Vallam Private Limited

b) Short aerm Borrowings
Dawning Developers LLP
Casagrand Millenia Private Limited

Casa Grande Civil Engineering Private Limited

Danub Homes Private Limited

Casagrand Anchor Private Limited
Casagrand Hyderwise Private Limited

Casa Grande Garden City Builders Private Limited

Casa Grande Milestono Private Limited

Casa Grande Horizons Private Limited
Casa Gmnde Crace Private Limited

Casagrand Viyaace Private Limited
Casagrand Zingo Private Limited

Crace Gated Community LLP
Casa Grande Homes Private Limited

Casagrand Magic Rufo Private Limited

c) lntcrest payebl€

Dawning Developers LLP
Casa Grande Civil Engineering Private Limited
Casagrand Magick Rury Private Limited
Danub Homes Private Limited
Casa Grande Grace Private Limited
Casa Grande Smart Value Homes Private Limited
Casa Grande Milestone Private Limited

Casa Grande Garden City Builders Private Limited
Casagrand Anchor Private Limited
Casagrand Vivaace Private Limited
Casagrand Horizons Private Limited
AAK Realty Services LLP
Casagrand Fresh Private Limited
Crace Gated Community LLP
Casagrand Millenia Private Limit€d
Casagrand Zingo Private Limited

d) Share Capital
Casagrand Premier Builder Limited (Formerly knorm as Casagrand premier

Builder Private Limited)

9.15

0.04

39.33

0.22

0.00

0.00

0,01

0.26

0.34

0.0 |

0.0 |

0.59

32.88

0.69

t.56

0.02

77.400.00

0.00

0.00

0.10

I 8.81

0.10

0.00

0.00

0.10

1.5 I

l.6t
0.00

323.78

2.53

0.10

0.08

0.t2

0.1I

5.18

0.0 |

1.35

0.02

0.00

0.01

0.00

0.00

0.00

0.08

0. t0

p'rl

3.98

2.55

0.00

NAI
l'n



Casa Grande Zest Private Limited
Notes to filanci.l statemetrts for the year ended 3l March,2025

ll amounls are in Millions, unless othcrwise slaled)

Particulars
As at

March 3l,2025
As at

3l March 2024

e) Trade Payable

Casa Grande Propcare Priyate Limited
Casa Grande Enterprises LLP

0 Short t€rm lortrs .nd Adv.nc€s
Casagrand Premier Builder Limited (Formerly known as Casagrand Premier
Builder Private Limited)

Dawning Developers LLP
Casagrand Hyderwise Private Limited

Casa Grande Axiom PriYate Limited

Casa Grande Grace Private Limited

Casa Grande Homes PriYate Limited

Casagrand Fittedhomes Private Limited

Casagrand Magick Rury Private Limited
Casagrand Astule PriYate Limited

Danub Homes Private Limited

Headway Ace Induspark Private Limited

Casagrand Fresh Private Limited
Casa Crande Shelter Private Limited

Casagrand Smart Value Homes Private Limited
Casa Grande Vallam LLP

Exotia Builder Private Limited

g) Current accounl - Credit balances

Exotia Builder Private Limited

3.26

24.00

t.55

15.'79

332.65

0.01

366.81

t05.83

0.08

0.5 5

2.s8

23.93

0.09

0.07

0.10

0. t4

36. Commitments and contingencies

(a) Contingent liability
(i) Claims against the Company not acknowledged as debts

Particulars
As at

3l March, 2025

As at
3l March 2024

16.42

16.43

16. {2 16.13

Details of Contingent liability more than l0 Mn

I ) The company is involved in a statutory income lax matter currently pending before the Commissioner of [ncome Tax (Appeals)

[CIT(A)] for the Assessment Year 2023-2024. The case concems the add-back ofmiscellaneous expenses, with a disputed amount of
{ I 1.70 Mn. The next date ofhearing has not yet been scheduled.

Details of Contingcnt liability more than l0 Mn
[ ) The company has filed an appeal (Form 35) before the Commissioner of lncome Tax (Appeals) [CIT(A)] for the assessment year
2023 2024, challenging an addition made by the Assistant Commissioner of Income Tax under Section 43 ofthe Income Tax Act. The
disputed amount pertains to the disallowance ofmiscellaneous expenses (as per section 7.2.1.24), which have been added back to the
income. The total amount under dispute is approximately { 139.84 Mn.

Note - *lt is not practicable for the Company to estimate the timing of cash outflows, if any, in respect of above mafters pending
resolulion of the respective proceedings.

P

lncome tax

Other matters

fl
)trEhN;\i i

3.96

7.61

36.00

3.27

0.1 I

0.00

0.05

0.14



Casa Grande Zest Private Limited
Notes to finrncial statements for the year ended 3l March, 2025
(All amounts ore in llillions, urtless othcntisc slatedl

37. Segment reportiog
The Group is into the business ofreal estate development hence segment reporting as per lnd AS 108 is not applicable

Ratio N umerator Denominator
As :it 3l

March 2025
As at 3l

March,202.1

Variance (7o)
-IlTaIgtrrurr

vs March
Reason for

change

Current ratio

Debt- Equity Ratio

Debt Service

Coverage ratio

Return on Equity
ratio

Inventory Tumover
ratio

Trade Receivable

Turnover Ratio

Trade Payable

Tumover Ratio

Net Capital Tumover
Ratio

Nel Profit ralio

Return on Capital
Employed

Retum on lnvestment

Current Assets

Total Debt

Eamings for debt

service = Net Profit
after taxes +

Finance cost
(including interest

considered as

operation cost) +

non cash operating

expenses

Net Profits after
taxes - Preference

Dividend

Cost ofgoods sold

Net credit sales :
Gross credit sales -
sales relurn

NeI credit purchases
: Gross credit
purchases -
purchase retum

Net sales : Total
sales - sales relum

Earnings before
interest and taxes

Interest (Finance

Income)

Net Profit

DebI service :
Finance cosl
(including interest

considered as

operation cost) 1

Lease payments +

Principal

repayments

Average

Shareholder's
Equity

Average Inventory

Average Trade
Receivable

Average Trade

Payables

Working capital =
Current assets

Current liabilities

Net sales = Total
sales - sales retum

Capital Employed

= Tangible Net
Worth + Total
Debt + Deferred
Tax Liability

lnvestment

2.94

0. l6

-0.06

0.12

0.84

1.87

0.05

-0.24

NA

I 42

I .28

t.79

2.29

i.83

0.r7

t .22

NA

to1 04v.

- r03.68%

-e3.30%

-98j5%

- I 8.14%

-e8.69%

-24t .t8%

-96.720/o

NA

(i)

i)

( iii)

( iv)

(v)

(vi)

(vii)

(viii)

(ix)

I(

p
",..

m
I-CHFNNAIeo

1{ )' C

38- Ratio analysis and its elements

!\

Current Liabilities

Shareholder's

Equity
r.48

0.04

0.98

L6i

47 .93

-87 .50%

51.02%



Casa Grande Zest Private Limited
Not€s to financial statements for the year ended 3l March,2025
(All anctunts ore in Millions. wtless othent ist' slated)

Exphnation for Variance in ratios by more than 2570

i) Increase in Current ratio is due to decrease in current liabilities.
ii) lncrease in Debt- Equity Ratio is due to increase in total debt.

iii) Decrease in Debt Service Coverage ratio is due to decrease in debt service.

iv) Decrease in Return on Equity ratio is due to impact oflower profitability in average shareholder's equity
v) Decrease in Inyentory Tumover ratio is due to increase in average inventory.

vi) Decrease in Trade Receivable Tumover Ratio is due to decrease in revenue during the year.

vii) Decrease in Net Capital Tumover Ratio is due to decrease in revenue during the year.

viii) Decrease in Net Profit ratio is due to decrease in profit.

ix) Decrease in Retum on Capital Employed is due to decrease in Eamings before interest and taxes.

40. Other statutory information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against The Group for

holding any Benami property.

(ii) The Company do not have any transactions with companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company have not traded or invested in Cr,?to currency or Virtual Currency during the financial year.

(v) The Company have not advanced or loaned or rnvested funds to any other person(s) or entity(ies) , including foreign

entities (tntermediaries) with the understanding that the lntermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofThe
Group (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries.

(vi) The Company have not received any fund from any persori(s) or entity(ies) , including foreign entities (Funding Party)

with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe
Funding Party (UItimate Beneficiaries.l or

(b) provide any guaranlee, security or the like on behalfofthe Ultimate Beneficiaries.

SI
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Casa Grande Zest Private Limited
Notes to financial statements for the -r-ear ended 3l March, 2025
(All amounts are in Millions, unless otherwise staledl

(vii) The Company have not any such transaction which is not recorded in the books ofaccounts that has been sunendered or
disclosed as income during the year in the lax assessmenls under the lncome Tax Act, I 961 (such as, search or survey or any

other relevant provisions ofthe Income Tax Act, 1961.

(viii) The borrowings obtained by the Group from banks and financial inslitutions have been applied for the purposes for which

such loans were was taken.

(ix) The Company has not been declared wilful defaulter by any bank or financial lnstitution or other lender.

(x) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both

during the currenl or previous years.

(xi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the

Companies (Restriction on number of layers) Rules 2017.

(xii) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India

and the Group does not have any CICs, which are part ofthe Group.

(xiii) There is no scheme of Amalgamation approved by the competenl authority during the year in terms of sections 230 to

237 ofthe Companies Act,20t3.
(xiv) The quarterly retums / statement of current assets hled by the company with banks / financial institutions are in

agreement with the books ofaccounts.
(xv) Figures are regrouped wherever necessary to match with the classifications ofthe current year.

42. Events after reporting date

There have been no material events after the balance sheet date that would require adjustments or disclosure in the financial

statements.

43. Audit Trail
The company maintains proper books of account as required by the law. The books of account are also electronically

maintained by the company. The backup is maintained in servers located in India. The accounting software has the feature of
recording audit trail ofeach and every transaction.

tt

'JNAI m
u1

lr

41. Erpenditur€ in foreign currency
The company has nol made any expenditure in foreign currency.



Casa Grande Zest Private Limited
Notes to financial statem€nts for the tear ended 3l March, 2025
(All qmounts qre in Millions, unlcss othentise slotcd)

44. Code on Social Security

The Code on Social Security,2020 ('Code') relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of lndia. However, the date on
which the Code will come into effect has not been notified and the final rules/inter?retation have not yet been issued. The
Company will assess the impact ofthe Code when it comes into effect and will record any related impact in the period the Code
becomes effeclive.

As per our reporl ofeven date attached

For Vaithisvaran & Co LLP
Chartered Accountants

Firm Registration Number : 004494S/S200037

For and on behalf of the Board of Directors of
Casa Grande Zest Private Limited
CIN : U74999TN20l6PTC I 12861
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R Sanjeev Kumar
Partner

Membership Number : 245459

Place : Chennai
Date:.1610712025

Gautam Agarweal
Director
DIN: 03064660

Place : Chemai
Date:16/07/2025

Ven
Director
DtN: 10586588

Place : Chennai
Date :1610712025

--1.

fi1

/l)
',/


