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INDEPENDENT AUDITORS' REPORT

To The Members of Chengalpattu Warehousing Parks Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Chengalpattu Warehousing Parks Private

Limited ("the company"), which comprise the Balance Sheet as at 3l March 2021, the Statement of
Profit and Loss, the Cash Flow Statement for the period then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of
the state of affairs of the Company as at 3l March 2021, its Loss and its cash flows for the period

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143( l0) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are r€levant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Information other than the Financial Statements and Auditor's Report Thercon

The Company's Board of Directors and Management is responsible for the preparation of the other

information. The other information comprises the information obtained at the date of this auditor's
report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our krowledge obtained during the course of our audit or otherwise

appears to be materially misstated. If, based on the work we have performed, we conclude that there is

a material misstatement of this other information, we are required to report that fact. We have nothing

to report in this regard.

Responsibility of Management and Those Charged With Governance for the Financial

Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

CompaniesAct,2013(,,1*nnrespecttothepreparationandpresentationofthesefinancial
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sratements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in India,

including the Accounting Standards specified under Section 133 of the Act,. This responsibility also

includes the maintenance of adequate accounting records in accordance with the provision of the Act

for safeguarding of the assets of the Company and for preventing and detecting the frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial control, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or enor.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using

the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise fiom fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement ofthe financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from enor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate intemal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis.of

accounting and, basid on the audit evidence obtained, whether a material uncertainty exists

related to;vents or conditions that may cast significant doubt on the Company's ability to

continue as a going conegqr. lf we conclude that a material uncertainty exists, we are required
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to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modifu our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identifo during our audit.

We also provide those charged with governance with a statem€nt that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order,2016("the Ordel') issued by the
Central Govemment of India in terms of sub-section (l l) of section 143 of the Act, we give in
"Annexure A" a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197( l6) of the Act, as amended, no remuneration is paid by the
Company to its directors during the period and hence, provisions ofsection 197 ofthe Act are
not applicable.

3. As required by section 143(3) ofthe Act, we report that:

a) We have sought and obtained allthe information and explanations which to the best ofour
knowledge and belief were necessary for the purposes ofour audit.

b) In our opinion proper books ofaccount as required by law have been kept by the Company
so far as it appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books ofaccount.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,20l4.

e) On the basis of written representations received fiom the directors, taken on record by the

Board of Directors, none ofthe directors is disqualified as on 3l March 2021, from being

appointed as a director in terms ofSection 164(2) ofthe Act.

0 With respect to the adequacy ofthe internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report

in' Annexure-B.';{f+r-...
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g) With respect to other matters to be included in the Auditor's Report in accordance with
Rule I I ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounls which required to be transferred by the Company to the
Investor Education and Protection Fund.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. No

/.LL q

Place: Chennai
Date: 27th September, 202 I

K Jitendra Ku
Partner
Membership No: 201 825
UDIN No: 2 120 I 825AAAAJ19539

oAcc
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Annexure 'A' to the Independent Auditors' Report

(i) a) The Company has maintained proper records showing full particulars, including quantitative
details and situation ofthe fixed assets

b)The Company's fixed assets have been physically verified by the management during the year

but there is a regular program of verification which, in our opinion, is reasonable having regard
to the size of the company and the nature of its assets. No material discrepancies were noticed
on such verification.

c) The title deed of immovable property which is lease hold, is held in the name of the company
as at the balance sheet date.

(ii) In our opinion and according to the information and explanations given to us, the Company
does not have any inventory. Accordingly, paragraph 3(ii) ofthe Order is not applicable.

(iii) The Company has not granted unsecured loans to companies, firms or other parties covered in
the Register maintained under Section 189 ofthe Companies Act,2013. Therefore paragraph 3

(iii) ofthe order is not applicable

(iv) ln our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities granted in respect of which the provisions of
section 185 and 186 ofthe Act are applicable.

(v) The company has not received any public deposits during the year.

(vi) The Central Government of India has not prescribed the maintenance ofcost records under sub-
section ( I ) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 (vi) ofthe order is not applicable.

(vii) a)According to the records ofthe Company, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues like income-tax, Tax Deducted at Source,
Goods and Services tax (GST) with the appropriate authorities. The provision relating to
Provident fund, Employee state insurance, sales tax, custom duty and excise duty are currently
not applicable to the Company. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 3l ,2021 for a

period of more than six months from the date on when they become payable.

b) Based on our audit procedures and on the information and explanations given by the
Management, there are no dues of income-tax, Tax Deducted at Source, Goods and Services tax
(GST)outstanding on account ofany dispute.

(viii) In our opinion and according to the information and explanations given to us, the Company has

not defaulted in the repayment of debentures. The Company does not have any loans or
borrowings from financial institutions or govemment or banks..

(ix) The company did not raise any money by way of initial public offer or further public offer
(including debt instruments)
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(x) According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

(xi) [n our opinion and according to the information and explanations given to us, no Managerial
Remuneration has been provided. Hence, this clause is not applicable.

(xii) ln our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3 (xii) ofthe Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 ofthe Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanation given to us and based on our examination oflhe
records ofthe Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) ofthe Order is not applicable.

(xvi) The company is not required to be registered under section 45-lA ofthe Reserve Bank of India
Act, 1934.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. No: 00051 I S

Place: Chennai
Date: 27th September, 2021

K Jitendra Kumar -

Partner
Membership No: 201 825
UDIN No: 2l20l82SAAAAJI9539
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"Annexure B" to the Independent Auditor's Report ofeven date on the Financial Statements of
Chengalpattu Warehousing Parks Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lntemal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,20l3.

3. Auditors'Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
intemal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
resp€cts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of intemal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditor's judgemenl,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's intemal financial controls system over financial

reporting.

2
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our audit ofthe financial statements ofthe Company for the year ended on that date.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those

policies and procedures that ( I ) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition ofthe company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibitity of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the intemal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

6. Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operaling effectively as at March 31,2021, based on the intemal control over

financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of India.

tr

Place: Chennai
Date: 27th September, 2021

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. No: 00051 I S

/ l. L..(^t'
1; t..-'

K Jitendra Kumar -l
Partner
Membership No: 201 825
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EALANCE SHEET
Chengalpattu Warehousing Par*s Privale Limited
Balance Sheet As at 31 March 2021
(Altamounts are in lndian Rupees)

Particutars Note No. As at 3l March
202,1

10,000
-2,011,417

270,000,000

10 771 216
278,769,799

(2) Share application money pending allotlnent

(A) total outstanding dues of micro enlerprises and small enterprises; and

(B) total ouislanding dues olcredilors other than micro enterprises and smatt enierprises

II. ASSETS
Non.current assets
(1) (a) Property, Plant and Equipment Fixed assets and lntangible assets

(i) Property, Plant and Equipment
(ii) lntangible assets

(iii) Capital work-in-progress

3
4

7

3

I

10

6

'14

15

I. EOUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital
(b) Reserves and surplus

(3) Non-current liabilities
(a) Long-term borrowings
(b) Deferred lax liabilaties (Net)
(c) Other Long term liabilities

(4) Current liabilities
(a) Shortlerm borrowings
(b) Trade payables

(c) Other current liabilities
TOTAL

(b) Deferred tax assets (net)
(c) Long-lerm loans and advances
(d) Other non-current assets

(2) Current assets
(a) Cash and cash equivalents
(b) Short-term loans and advances

11

12
13

234,671 ,7la

3,433,871
40,664,210

TOTAL 278 799

See accompanying notes forming part oflhe financial statements

As per our audit report of even date attached

For Brahmayya & Co.,

Chadered Accounta
Firm Regislration

Lt

For and on behalf oflhe Board ot oirectors of

Chengalpatlu Warehousjng Parks Private Limited

a

/rz
[Iembership No.201825

K.Jitendra Kumar
Partner D

K.Motiram Prasad
Director
DIN:03382017

Direclor
DIN:00793551

I

I

i

kvNDIA

Place : Chennai
Oale :27-09-2021



STATEMENT OF PROFIT AND LOSS
Chengalpaftu Warehoustng Pa*s Pivate Lin ed
Profit and loss statement For the Penod endec! 31 March 2021
(Allamounts are rn hdian Rupeesl

Particulars Note No.

For tho
P€.iod snded

31 March
2021

4
I

IV

vI

v

tx

x

xt

xI

x t

xtv

xvr

Revenue from operations
Other income
Total Revenuo (l + ll)

Erpenses:
Financ€ costs
Depreciation and amortization expense
Other expenses
Totral expenses

Protit before exceptional and extraordinary items and tax (lll - lV)

Exceplional rtems

Profit beforo sxl.aordinary items and tax (V . Vl)

Extraordinary items

Proft before tax (VIl- Vlll)

Tax expense:
(1) Cuffent tax
(2) Oefened tax

Profit (Loss) for the period f,om continuing operations (lX-X)

Prof U(loss) from discontinuing operations

Tax expense ot discontjnuing operations

Profu(loss) from Discontinuing operations (after tax) (xll-xlll)

Proft (Loss) for the period (xl + xlv)

Eamings p.r oquity shars:
(1) Basic
(2) Diluted

16

17

1.U2.302
419,767
249,348

2,011 417

-2,011,417

-2.011.417

-2,011,4'17

-2,011,417

496.06
-496.06

See ,,loles of the financial statements

As perouraudit r€port of even date attached

For Brahm.yy. & Co.,

Charlered Accountants

For and on behalf of lhe Boad of Directors of

Chengalpattu Warehousing Parks Limited

/

Fim Reg6tration No AYY4

/.dL*[-.
K.Jitend€ Kumar

Orector
DIN:033820'17

i)

Membership No.201825

Place : Chennai

Oalr :27-O*2O21

tSorcc!
00793551

-2,011.4',17
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Cash FlorY Statement
Chengalpattu Warehousing Parks Private Limited
Cash Flow Statement For the Period ended 31 March 2021
(All amounts are in lndian Rupees)

Particutars Forthe Period ended 31 March 2021

,|
2

A Cash flow trom ope.atjng activities
Net Profit / (Loss) before extraordinary items and tax
Adiustfienls for:

OepreciaUon and amorttsation
Finance costs

-2,011,417

419,767
1.342.302

1,762.069
Operating profrt / (loss) before workjng capitatchanges
Chanoes in wo*ino capital:

Adiustnents fot (incrcase) / decrcase in ope@ting assets
Sho.tterm loans and advances
Olher non.curent assets

-249,348

-40,664,210

Adjusthents lor increase / (decrease) in openting liabilities:
Other current liabilities
Other long-term liabilities

10.093,812

-30,570,398

Cash generated from operations
Net income tax (paid) / refunds

Net cash tlow trom / (used in) operating activities (A)
B. Cash flow from investing activities
Caprtal expendrture on fxed assets, includrng capital advances
Proceeds trom sale of fixed assets
Net cash flow from / (used in) investing activitios (B)

"30,819,746

2-a,tJg1,4es

C. Cash flow tlorn linaming activities
Proceeds from issue of equity shares
Proceeds from long-term bonowings
Finance cost
Net cash flow f.om / (used in) financing activities (C)

10,000
270,000.000

-664,898

269,345,102
3,433 871

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of tho yeat 3,433,871

See accompanying notes forming part of the financial statements
As perouraudit report of even date attached
For Brahmayya & Co.,

Chartered AccoLrntants

Frrm Registraton No 0005115

/ \' 0'-L't- (-^--'----1
/2't'"

K.Jitendra Kumar

Partner

\)-

\Y9
K.Motlram Prasad

Director
DIN: 03382u17

nMN
rector

DiN 00793551Membership No 201825

Place Chennai

Dale :27-09-2021

-30,8'19,746

-235,091,485



Chengalpattu Warehousing Parks Private Limited
Notes to financial statements As at 31 March 2OZ1

l. Company Overview
Chengalpattu Warehousing Parks Private Lamited ( the Company) a company incorporated under the provisions of
the Companies Act 20'13, having its registered olfice at 258 Satharai Village, Thiruva ur Taluk and District
Tamil Nadu,63'1203. The Company is primarily engaged in developing, managing, establishing manufacturing facility,
general warehouses and leasing out.

2. Slgnilicant accounUng pollcles
a. Basis ot preparallon of Financial Statements

The financial stalements of have been prepared and presented in accordance with lndian Generally Accepted
Accounting principles (GAAP) under the historical cosl convention on the accrual basis. GAAP comprises
mandatory accounting slandards as prescribed under Section 133 of ihe Companies Act, 2013 ('the Act'),
read with Rule 7 of lhe Companies (Accounts) Rules, 2014., the provisaons of the Act (to the extent notified)
other pronouncements of lnstitute of Chartered Accountants of lndia (lCAl),

b Use of estimates
The preparation of Financial Statements in conformity with GAAP requires managemerrt to make estimates
and assumptions that affect the reported amounts oI assets and liabilities and disclosure of contingent
liabilities on the date ofthe tinancial statements and reported amounts of revenue and expenses for the year
Although these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates.

c. Current - non current classitication
All assets and liabilities are classilled into current and non-current
Assets
An asset is classifled as current when it satisfies any one of the following criteria.
a it is expected to be realised i,) or is intended for sale or consumption in, the company's normal operating cyclel
b. it is held primary for the purpose ot being traded;
c. it is expected to be realised within twelve months afler the reporting date; or
d. it is cash or cash equivalent unless it is restrjcted from being exchanged or used to settle a liability for at
least twelve months after the reporting date,
Current assets include the current portion of non-current financial assets.

Allother assets shall be classified as non-current.

Liabilities
A liability shall be classified as curent when it satisfies any of the fotlowing criteria:
a. it is expected to be settled in the company's normaloperating cycle;
b. it is held primarily for the purpose of being traded;
c. it as due to be settled within twelve months after the reporting date; or
d. The company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporling date. Terms of the a liability that could, at the option of the counterparty, result in

its settlement by the issue of equity instruments do not affect its classification.

Current liabilitjes include the current portaon of non-current financial liabilities

All other liabilities shall be classified as non-current.

Operating cycle is the time between the acquisition of assets for processing and their realisatio,r i,r cash (,r

cash equivalents. The Company has determined its operating cycles as 12 months for the purpose cf
classilication of its assets and liabilities as current and non-current

q-



Foreigrr surre[cy transactions a C balanccs
i:oreillr cuffency lr.lnsac or'ts ate rer,.,rded usingtil.: exchange rates Drevailing on the daiei cf the
Espectile trar,sactions. Exch3ngc differences arising on foreign cu[rency transactions settled durinJ the yi.ar
arc recogniscd in the profii and lcss accourrt. [4onirtary asseis and liabiliiies denomrnaled in foreign
cunencies as at the balance lheet date are reinstated at the y:ar-cnd exchange rate. The resultant
exchange differences are recognised in the prollt and loss account.

g. lnvestmcnts
Long-term investments are stated at cost to the Ccn-ipany in accordar,ce with Accounting Standard 13 on
Accoulrting for lnrestmenls'. The Cornpany proviCes frrr dimirtul.ion in the v6lue of Long-tan:t i,tv:rsfrtents
ctl,er li,lltrr thos3 lenrDorary in natitrc.

Culreljt ;rlvestrrlel)ls are valued al lowe[ of cost and iair value. Any reduction to ca, ry;ng d.nou rt i.i J i:,ty
reveisals of su!.h rcouctlJns are chatoed cr credited t) tlre Staie rarrt of profit and L(,ss.

h. Employee bc.refil.s

Short.term eoiployeo betreiits
Emplgyee benefits payable wholly within t/verve months of receiving employee seNices are crassilied as
short-term elriployee benei:ts lo be pird in excha,rge for employee servrce is recognis€d as arr expense as
tl1e relatcd s€rvice i3 rendered by emp'orees.

Post-9mployr,1ent betietit plans
Defined coritt ibution pl,It

A .leiined contribution plan is post . emplot'ment benefit plan under which an entity pays srpecliie,l cuntribr[ion
tu{i seFeri.le eitti'!y a d has on obi:galion tu pay any furl|er atnounls. The Cotnpanv r)tl:es ip.,cilied
Ilir-nthly c,lntribuito,) lo\rva;ds enlpioyee l'rcvi.lant flrrd to Governnr!.r,t ao'ntirlisierei.l l,ro.i\jetrt fdn(r 1c:,!?l.r:,,
lvlrich is a dcfineJ co,rtribuilun plan. Th€ company's contributio,r is recognis€c as !n er$Jnse i. tilc '
Staienient cl Prijfii .':,d LL1s.; dr/titrg tlle pe,iod in which the ernploydc renders the relatidi servk;e.

Oclincd beneiit plJll
-Ihe (;osl cf providir'lg benefits is deternlined using the project unil cost method, with actuarial vuluirions bljae
clrried cut at ei.ch balance slieet date. Actuary qains or losses are recognized in full i,l ti'c Droiit t lo$s
account fcr the period in vJhich lhey occ,Jr.

LeaSes
YJlrerc drc Conrpany is the lcssce

Flnance leases includ:rrg Iights of use i11 leased land, which effec{vely transfer lo the Conlpatry substat,tillly
all the risks and benefils incidental to ownership of the leased item, are capitalised at i ception ofthe lease
tein at llre lower ot the Fair value of land and presenl value of the firinimum lease payn]enls di.1i disclose.l ii:i
lea;'.rJ i.ssets. Lease faymants are apportioned bctv,/een tl,e ir,ance ctri,rges and reduDtiJ,t (,iti.l..leal;e
ijdbiiily so ars to acnjeve a constant rate of interest on the remairrin.l batance of ille liabil.{t. ljirran('e (il'arie,
a.e recoil jsed as finance cosi ir, ti)e statemer,t of pr,)fit 3r.d loss.

,/i lcased asset is depreciated/arno,liied on a straight line basis over the useful life ofthe r,s6ei. lie'iv;ver, if
there is n".l rcasonable certainty that thc Cor,ipany will obtain the o\,vnership by the end of (he lease tenl, the
capitaliz€d leased assets is depreciatco/arno, tised on a skaight line l)asis over the shoner of tire esti:ni.ied
u.'eful life of tire asset or the Iease tern r. Leas.s, v.'h€rein the lessor cffecti\lely retains subst;,,lti-'ily a:l th:!
risks and benefits of own(.rEhip oi lhe lcased ite,n, are classified as operating leases. Operating lease
palments are recognized as an exl)en:.1 in the stalern€ni of profit and loss on a straieht line basis or.lr thi,

-. ternl
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